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[T ITee Cu Buarapia AL
JOKJAM 3A NEHHOCTTA
3a ronunara, npukaouBala Ha 31 nexemepu 2016

P3KOBOACTBOTO NPEACTABA CBOA TOAMLIEH NOKNAL H FOAHIIHUS (MiHaHCOB oT4eT kbM 31 mexemppu 2016 1.,
W3rOTBEH B CHOTBETCTBHE ¢ MenyHapoAHUTE CTaHAapTH 38 (hHHAHCOBO 0TUHTaHe, NpueTH 0T Epponelickus
Ch1Q3,

NPEFJAEX HA JEHHOCTTA

Onncanne HA OCHOBHATA Aeiinocrt

Hla Tn Cu Bearapus” A/ (“Hpywectsoro™), ¢ akuHOHEPHO APYMECTBO, PErUCTpHpano B THPTOBCKH
PETHCTHLP KM Arenuss no Bruceauunsrta va 30 1oHu 2014 1,

CepanuieTo # ajapechT Ha ynpasiewne Ha [Hpywecrsoro e rpan Codus, ofwwmna Cronuuda, pakiou
Tpuaguua, na. ,Jlozutano” Ne 2, et. 7.

OcHoBHaTa feliHOCT Ha HpPY#eCcT8070 € ThProBHA C ENEKTPOSHEPTHI: BHOC M H3HOC HA ENEKTPOEHEpris,
kato 3a uenta [l ITu Cu bearapua™ AX e npugobUno cboTBSTHHA JTHLEHS,

PesyaraTy 3a Terywns nepuon

ITpez 2016 r. Jpy)KecTeOTO uMa peaauzupaHi MPUXOLM OT OCHOBHAaTa AefiHocT oT npogaxfara Ha
CIICKTPOCHEPras B pasmep Ha 03 721 xun.Js.

JpyxecTRoTO peaauinpa HeTHa rnevanoda 3a 2016 r. B pazmep Ha 29 xui. 8., GopMHpaHa OT peanu3upanuTe
NPUXOAH OT OCHOBHATA jJeHHOCT. JIpYKeCTBOTD € HAYHCIKNO M MIATHAO 3 XUN. AB. KOPIOPATHEEH AaHBK.

PLKOBOACTROTO ONPEIENna CHCTOSHUETO HAa APYMECTBOTO Karo CTAbHIHO H W3rOTBAHETO HA (MMHAHCOBUA
otuet 3a 2016 r. na 6a3aTa HA npHELKa 32 ,, JeHCTRALIO NPEANPHATHE” KaTO 0DOCHOBAHO, HMAlKH NpeaBH
OlIEHKATA Ha OuaKBaHHTE ObACILM TIApHYHH NOTOLM.

JuBngenTH 1 pazapeAesieHiie Ha neyandaTa

HMpe3s 2016r. pyxecTBoTO He € pasnpefemMiIo NUBHACHT.

Cprm"ypa HA OCHORIIER KanuTaa B arkuun

Pasnpepenenne Ha Yuacrne Bpoii nonmensHu Homunaaua
ARUHOHePHIIS KATIHTAS HAJMNYHH aKLIH CTOIHOCT{XILIL. JIB.)
[Te6nuK Maysp 85% 5,100 1,020
Kopnopeiimsh C.A

(I'opuus)

Anmuk  Ceuntpen  HOpwbn 15% 900 180

JIumuren (Llseituapusn)

Karmranst Ha [pyxectsoto B pasMep Ha | 200 xui. nB. e 3anucad u naated wi3wano. Ilpes 2016 r. »e ca
HACTBILLIH JAPYFH H3MEHEHMA B OCHOBHMA KanuTtan ua JpyxecTsoTo.

HupectTuuin

Kwm 31 nexemepu 2016 r. ITu [Tu Cu bparapus Al Hama yuacTHs 8 ApYIH IPYKECTBH.
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i I Ciy Buarapus AL
JOKJAL3A JEUHOCTTA
3a roguHata, npukoyusaina Ha 31 nexemepu 2016 r.

BEPOSTHO FBJAEILO PAZBUHTHE HA HPEATIPUATUETO

Jpy*ecTBOTO He 0OMUCHS NIaHOBE 3a NPECTPYKTYPHPaHe H NPOMAHa Ha JXefHOCTTa ¢H B OnuskoTo Obaeule,
To e npugobHno cLOTBETHMA NHLUEH3 H € 3AMOMHANCG CBOATA THPrOBCKA ACHHOCT B THPIOBUATA C
eaekToeneprua, Hama apyru cnbuTtHa cnel zataTta Ha oTdeTa 332 (MMHAHCOBOTO CBCTOSHME, KOMTO Aa
W3MCKBAT KOPEKUMM MM OMNOBECTABaHUS BbB (PUHAHCOBHA OT4YeT Ha JIpywecTBOTO 32 roguHata,
npHxAloueamia Ha 31 aekemeph 2016 1.

YIPABJIEHUE

Cobrrnacno gefictpaupis THproBckH 3axoH B boarapus, xbs 31 gexemspiu 2016 r, [Tu My Cu Boarapus All
€ AKHHOHEPHO APYIKECTBO,

Kb 31 gexemapu 2016 r., CbBETHT Ha AHPEKTOPHTE C& ChCTOH OT CIENHHTE YNEHOBE:

Jupextopu

1. Anexcangpa [Teupy, Mbpuus

2. Auapeac Muradunue, 'spums

3. Anna Kamunepu, Ispuua

4. Aunpeac Anapukonynoc, [bpuus
5. MapruH 'eoprues, berrapus

MpeacraBnrenn
Anexcaugpa [Neups, 'opuus
Anpgpeac Mutathumuic, Kupuns

OTI'OBD[)HOCTII HA PBKROBOACTBOTO

Cnopen GLArapcKOTO 3aKOHOAATENCTBO, PLKOBOACTBOTO CIEABA 1A MIrOTBA (MEHAHCOB OTUET 32 BCHKA
(MHAHCORA rOf(HHA, KONTO Ha 1aBa BAPHA U YECTHA [IPEACTABA 32 (DMHAHCOBOTO ChCTONHME Ha JIpyKecTROTO
KBM Kpafd Ha roJHHaTa, (bl{HaHCOBOTO MY NPeacTaBaAHe M TAPHUYHHTE MY ITOTOLH.

PBKOBOACTROTO NMOTRBLPIKAARA, HE € MPHAArano NOCHSJOBATENHO AZEKBATHH CUETOROIHH NONHTUKXH HpH
H3TOTBAHETO HAa FOAMIIHUA (PUHAHCOB OT4eT KbM 31 newkemspn 2016 r. M e HaOpaBuNo PA3yMHH M
HpEJAa3IHRY OPELEHKH, TTPEANIONOKEHHS H NPHONHIHTERHH OLIEHKH.

PvroBOACTBOTO CBILO [MOTBbLPIKAABE, Y€ CE € [IPHABIKAN0 KDM AeHCTBALIHTE CHETOBOAHH CTaHIAPTH, KaTo
(I)HHEIHCDBHH OTYET € H3TOTBEH Ha NMPMHIKHNA Ha HeHCTBAOTO NpennpUaTHe,

PLKOBOACTROTO HOCH OTFOROPHOCT 3a NPABHIHOTO BOJAEHE HA CUETOBOAHUTE PErHCTPH, 3a LenechodpaznoTto
YNpaBNeHHe Ha akTHBUTE H 3a NPeANpHEMaHeTo Ha HeoONOZMMHTE MepKH 3a H3DArBade W pasKpHBaHE Ha
€BEHTYaNHH 310yNoTPedH H APYFH HEPEeIHOCTH.

JonbaunTtenna nadopmanns

IpysecTsoTo He € M3BLPLIMAO AelicTBHA B 007aCTTa HA HAY4HOHICNEAOBATENCKATA H pa3BoiiHaTa nelHocT.
Jpy:ecTBOTO MMa TpHMa AYIUH NEPCOHAN H MOPaAM Ta3sd NpUYHHA HAMa MeHHOCT U ONOBECTIBAHMHA,

CBBP3aHN C CKOJOHATA i CAYXKHTENHUTE.

HpyxecTBOTO HE € UMaNIo y1acTHe B NPHI00HBAHETO WM NPEXBbNILHETO Ha cOOCTBEHH aKuMy, [0 pela Ha
un. 1871 v un. 247 ot ThproBekHs 3axoH.

[Ipe3 2016 roansa He ca H3MALLAHY BbIHATPLKACHNA HA WISHOBETE Ha chBetHTe Ha JlpyKeCcTBOTO.
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[T IMu Cu Buarapus A/l
JOKJIAL 3A JEMHOCTTA
3a rojuHaTa, NpHKNourama Ha 31 gexemepn 2016 r.

Ilpes roauHaTa He € UMano MPHAOOUBAHUA M NPEXBLPASHMA HA AKUHH ¥ OONHUIAUHH HA APYKECTBOTO OT
41€HOBETE Ha ChBETHTE.

UnedoseTe Ha CBBETHTE HAMAT yuaTHA B TBPTOBCKW JPYKECTBA KATC HCOMPaHHUEHO CTroBOpPHHA
CBAPYIKHHIUHN, HE NPHTEKARAT HA NOBCHE OT 25 Ha CcTO OT KanuTana Ha APYTro APYKECTBO H HE YUACTBAT B
YNpaslCHHETO Ha APYFH APYIKECTBA HNIH KOOMNCEPalH KATO NPOKYPHCTH, YNPABUTENH HIM 4ICHOBE HA
CBBETH.

JpyxecToBoTO HAMA KNOHORE KbM 31 aekemBpu 2016 1,

[Toapofua HH(pOPpMAaLIHA OTHOCHO LENHTE M TONHTHEATa Ha [TpeAnpuaATHETO N0 YNpaRieHie Ha (JHHAHCOBHS
PHCK, BKNIOUHTEAHO NOSWTHKATA MY Ha XCIKHpaHe Ha BCEKM OCHOBEH THII XeJDKHpAaHa IMOIHLMHA, 33 KOSTO
CE NpHNAra OTYHTAHE HA XEMMHPAHETO € OMOBECTEHA B MOAHIIHNA GHHAHCOR OTYET,

ﬂpy}KECTBOTO HAMA ChIICCTBCHH 380bLMKEHHA W CASAOBATEAHO HAMA PHCK 3a MapyyRHA NMOTOK, KakTo H
H3NON3IBAHUTE OT NPEANPHATHETO Ha (lllii'{aHCOBP{ HHCTPYMEHTH.

H3HMCKBAHMA 3A PASKPUBAHE HA HHOOPMALIMSA ITO NPHUAONKEHUE 10 OT HAPE/JBA 2

1.

Huodopmauns, hageHa B cToiiHOCTHO I KOJHYECTREHO M3pakeHlle OTHOCHO OCHOBHHTE KATEropHM
CTOKH, APOAYKTH /TN NPEAOCTABSHN YCAYTH, C NOCOMBAHE HA TEXHUS ST B NPHXOANTE 0T nponakin
Ha eMHTEHTA KAaTO UAAC N MPOMEHHTE, HACTBIIAMN [pe3 oTdyeTHaTa GHHAHCOBA rognua.

“ITa Iln Cw™ AJI npopmasa UANOTO KOJMUCCTBO OT KyneHaTa enektpudecka edeprus Ha [T IMu Cu C.A
{T"puus), koiiTo xaro kMHeHT cbetanasa [00% oT npuxonute ot nponantdu Ha HpyxecTroTo.

Hadopmanns oTHOCHO NPHXOANTE, Pa3NpeaeIeHN 00 OTAGAHHTE KATEropHH AeiiHOCTH, BLTPEIIHH #
BBHLUBH T1a3apH, KAKTO I HEGOPMALNS 33 H3TOUHALITE 33 cHAGAABANE C MATEPHAJIIL, HeOGX0AHMH 32
HPOM3BOACTROTO Ha CTOKH IVH NPEAOCTABSIHETO Ha YCJIYI'l ¢ OTPa3siBaHe CTEHelTa HA 3ARUCHMOCT N0
OTHOILIEHIIE HA BCEKII OTARMEH IPCJABAY IJIH KynyBau/noTpebHTe, KATO B cAy4aii, 4e OTHOCHTEHIST
57 Ha BRKoH OT TAX HanrxebLPAn 10 Ha cTo OT pa3XxoRUTe I NPHXOINTE OT GPOAANOH, ce NPEAOCTABS
HHPOPMALNSA 32 BCAKO JIHIC IT0OTACIHO, 32 HEMOBHSI A51/1 B IPOARSKGITE AN NOKYIKITE if BPL3KNTE MY
C epMITEHTA.

“ITa M Cu” AJl nony4aBa NPUXOIH ©IMHCTBEHO OT Npoaaxba Ha enexTpHuUecKa eHeprus. JpyiKecTBOTOo
KynyBa eHeprust ot bwirapeka Hezasucuma Eneprufina Bopcea, JIE Tpedtanur, Flerpon Cnosenus, Aamix
Eneprua CE, ECO.

Handopmaunsn 3a ckIoueHn roieMH celikKl i TAKHBA OT ChUIECTBEHO 3HAYEHNE 32 AeiiHOCTTA HA
CMHTEHTA.

Hama CkIroueH: roneMH CAEIKH H TAKHBA OT CBIIECTBEHO 3HAUCHHE 33 AeiinocTTa Ha IpyxectroTo npes 2016
FOJHHA.

Hadopmaunus oTHOCHO cAGRKNTE, CKAIOYEHI MEXAY eMUTEHTA I CBBP3AHH JINHA, MPE3 OTUETHIM
HepHOA, NPEAIOMKCHHSA 34 CKIIOUBAHE HA TAKNEBA CAENKI, KAKTO I C/IEJIKII, KOHTO ¢a H3BbH 00nyaitnara
My AeiiIHOCT HH CHILECTBEHO CC OTKJIOHABAT OT NA3APHUTE YSJIOBIS, MO KOHTO eMUTCHTLT HIH HEMOBO
ABLILEPHO JAPYIKECTBO € CTPAHA € 0COUBAHE HA CTOHHOCTTA Ha CACNKHTE, XAPAKTEpd HA CBLP3aHOCTTS
1 BeAKa HHQOpMAaLisa, Heo0X0AHMAa 37 OUEHKA HA BBL3AeiiCTBHETO BLPXY (QIHAHCOBOTO CHLTOSIHHE HA
eMHTEeHTA.

Coenkute ChC CEBP3AHH JHIA NPE3 TOAHHATA BBINU3aT Ha 63,621 xun. 18, JApyKecTBOTO HE € CKNIOUBAND
CAEIKH CbC CEBbP3AHH ANLA H3IBbH HOPMAaJIHHUA XapaKkTep Ha AelfHocTTa CH.

Hudopmanns 3a cx0uTHA 1t NoKasaTesin ¢ HeofHvaeH 32 eMUTEHTA XapaxTep, HMMANIH ChLIECTBCHO
BJIHSHIHE BLPXY AeiiHOCTTA MY, H PEaTH3HPAHHTE 0T Hero APHX0AN I H3BBLPUIEHN PA3X0/IH; OLUeHKa HA
BJHAHHETO HM BbPXY PE3YATATHTE TIPe3 TeKyLIATA FOAMHHA,

Hama chOMTHA H NokasaTenH ¢ HeoOHyaeH 3a JIpYKeCTBOTO XapaKTep, HMAUIM ChUIECTREHO BAMSHHE BBPXY
Aefinoctta My 3a 2016 rozuna.
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1 Iis Cu Braeapust AR
JOKJAJ 3A JEUHOCTTA
3a ronunara, npukntouBaia Ha 31 pexemepu 2016 1

10.

11.

12,

13.

14.

Hudopmanns 3a caencn, BogeHI #3BLHOANAHCOBO - XapakTep 1 Oi3Hec Hes, Moco4YBaHe PHHAHCOBOTO
Bb3jIeiicTBIE HA CAeNKRNTE BRPXY AciiHOCTTA, aKKo PHCKBT H MON3NTE OT T3l CALIKH ¢a ChlleCTBe i 3a
eMUTEHTA I AKO PA3KPUBAHETC BA TA3H HHPOPMANNA € ChUIeCTBEHO 32 GUEHKATA HA (HHAHCOBOTO
ChCTOAHNE HA EMHTEHTA.

Hsma Takuea cpenks, BogeHH 3apbanaHcoso npes 2016 romuna. [lopeue nonpoBHOCTH 32 AHTAKHMEHTH H
YCIIOBHH 3aIbJuKEHUS ca onosecTeHH B e, 14 kem OO,

i’llitbopmaulm 34 ASTA0BH YHACTHH HA eMHTCHTA, 32 OCHOBHHTE MY BRBECTHIHII B CTPpAHATA H B ‘{yil\’ﬁllﬁa
(B ueHHH KHiDKA, PUHAHCOBH HHCTPYMEHTI, HeMATePHAIHII AKTHBI H HEABMKUMIE HMOTH), KAKTO 1t
UHBECTHHHHTE B  ASJIOBH  HeHHH  KHHJKA  H3IBLH  HEroBaTa HKOHOMIHeCKA rpyna H
H3ITOUHHLUTE/HAYHHIITE Ha (HIHAHCHPaHe.

Hsima BnusHHe BbpXY deiinoctta u otyeTuTe Ha “TTn Mu Cu” AJl 32 2016 roanHa.

MHpopManns 0THOCHO CKIIOYEHHUTE OT eMHTEeHTA, 0T HeroBO ABLLUCPHO APYKECTBO HJH JPYIKECTBO
Mafma, B KAYECTBOTO HM HA 3AeMONONyUaTenH, JOroBopn 3a 3aeM ¢ NoCOUBaHe HA YCI0BHATA MO TAX,
BIUIIOMHTENAHO HA KpaliHiTe CPOKOBE 33 N3NAAINAHE, KAKTO I NHPOPMAUMSE 32 NPENOCTABEHN rapaHLIH
11 oeMaHe HA 3ATBJIKEHN.

JIpyKecTBOTO He € CKAIUBAN0 LOFOBOPH 38 33eM B KAUECTBOTO CH Ha 3AeMONONYHaTE Npe3 OTUETHHS epHOL.
Hudopmamis 3a komnanusta-ymaiixka i My Cun C.A (Fbpuns) e npefocTaBeHa B FOIMIIHAAT (HIHAHCOR OTUET
nybaHKyRaH Ha CTPAHULATA HA KOMITAHHATA.

Hudopmauist 0THOCHO CKIIOYEHHTE 0T CMHTEHTA, 0T HEFOBO ALIMEPHO JPYKECTBO HAN APY:KECTBO
maiika, B KAYECTBOTO MM HA 3AEMOAATeNH, AOTOBOPH 3a 3aeM, BKIAWUYHTENHO MPESeCTABSAHE Ha
rapanikin 0T BCAKAKLE BHJL, B TORE 4HCH0 HA CBLP3AHN JIHUA, C TOCOYRANE HA KOHKPETHIITE YCI0BHS
N6 FHX, BKIIOMHTENHO HA KPAHITe CPOKOBE 3a MIALIAHE, & LENTa, 33 KOATO ca 61/ OTNYCHATIL
JpyKecTBOTO He & NPEeJOCTABSIO 3AEMH W HE NPENOCTABAIO FapaHUHH OT BeAKakLB BiL Mudopmauns 3a
komnanusaTa-Mafixa [Tn [Tt Cu C.A (Dbpuist) e npegocraBena B roAUIMHUAT (PHHAHCOB OTHET NyONHKYBaH HA
CTpaHHLIATA HA KOMMTAHMATA,

.
Hudopmauusa 3a H3INON3BAHETO HA CPeACTBATA OT WIBBPINEHA HOBA eMHCHA USHHI KHILKA [pe3
OFHETHHH [IEpIO/.
Hama nusuue Bopxy Heifnoctra v otdetute Ha “Tln [ln Cu™ AL 3a 2016 roauna.

AHAM3 HA CHLOTHOINEHHETO MERNY MOCTHIHATHTE q)lil-lRHCOBII Pe3yJITaTI, OTPA3€HH BLE (iJHHaHCOBIiS'l
or4eT 3a gHAHCOBATA rOJNHA, U MO-PaHOe NYDANKYBAHH NPOTHOZN 34 TE3H PEIYITATIH.

“TTn Mu Cu” AJl ne e nyOnuKyBaio Hporo3Hy pesyntati npes 2016 roguna. INopaay Tazy NpUUHHA, AHATHS
€ NOCTUIHATHTE (PHHAHCOBH PE3YATATH 33 FOAHHATA He € HeoDXoaAHM.

AHRAJIH3 H OLEHKA HA NOJHTIHKATA OTHOCHO YNPABAEHHETO HA (HHAHCOBUTE PECypeH € MOCOYBAHE HA
BL3IMOMCHOCTHTE 32 00CNy:KBAHE HA 3AJB/IREHNSITA, eBEHTYATHITE 3aIMIaXH H MEDKH, KOHTO eMUTEHTHT
€ IpeAnpHes IJiH GPeacTon Aa npepnpHeMe ¢ onIed OTCTPAHRRARCTO HM.

OueHKka Ha MNONWTHKATA HA YNPaBAcHHETe Ha (MHAHCOBHTE pecypcH HA JIpYKECTBOTO, KaKTO H
NPOM3THYALLIMTE OT TOBA BHIMOXKHOCTH M PHCKOBE, ca oTpaseHu B Iloacuuresna Genexxa 16 — “Llenn u
MOJNIHTHKA 38 YIIPABREHHe Ha (QHHAHCOBHA PUCK”

OuenKa HA BE3MOKHOCTHTE 30 PeaJH3auMs Ha HHBECTHIHONHHTE HAMEPCHIIA ¢ NOCOYBAHE Ha pa3mepa
HA PA3NOAACACMAMTE CPEACTEA 1 0TPAABAHE HA BH3MOKHUTE IPOMEHR B CTPYKTYpaTa na punaHcnpane
HA Ta3H geiinoct.

“ITn Mu Cu” AJl pasnonara W3WI0 ChC CBOMTE JAHKBAAHM AKTHRM, MOCOUEHH B pazaen “Kparkorpaitnu
akTHeH” B OTyeTa 3a $puHRHCOBOTO cherosHMe Ha [pykecTBoTo. ChiiuTe Morart aa OBIAT M3MONIBAHM C
WHBECTULHOHHN Hamepenust npes 2016 T.

Hudopmaimst 3a HacTHRIII IPOMEHH NPe3 OTUETHIA NePHOA B OCHOBHHTE NMPHHININN 32 YNpaBAeHile
Ha eMHTEHTA Il HA HErOBATA HIKOHOMUYECKa I'PYNa.
Hama situsHue BbpXy OeliHoctTa 1t otyerure Ha “Tlu Tu Cu™” Al 3a 2016 rosua.




In Iu Cn Bearapns AJl
JOKJAN 3A AEMHOCTTA
3a roauHaTa, NpUkmousadia Ha 31 gexemepn 2016 r.

15. Mndiopmamin 3a 0CHOBHITE XapaKTepHCTIKI HA NPIJIAFAHITE 0T eMUTCHTA B APOUECA HA H3TOTBSIHE

16

17.

18

19

20

Ha QUHAHCOBHTE OTHCTH CHCTEMA 32 BbTPELIEH KOHTPOJI 11 CHCTEMA 38 YIPaBJIeHIE HA PHCKOBE.
Fopenocouenara uxdopmanns ¢ oTpaseHa B OnHCaHHE HA OCHOBHITE XaPAaKTEPHCTUKH Ha CHCTEMATA 3a
BLTPEIEH KOHTPOA H YOpasaeHneTo Ha pHcka BuB “TTn Il Cu™ AJl, karo wacT oT npuioxeHara
Hexnapauis 3a KOPTIOpaTHBHO YNIpaBAeHHUE.

Mudopmauns 3a npoMeHHTe B YIPABHTOIHHETE I HAX30OPHHTE OPraHl Npe3 OTYETHATA (PHHAHCOBA
roaHHA,
Hama srusnue pLpxy neiinoctra 4 otuyerute Ha “u Mn Cu” Al 2a 2016 rogusa.

HIi(i)(]pMﬂ[lllH 34 paiMepa Ha Bh3HArpaKiaeHusaTa, HAarpajanTe ll/llJ’lll NGJJAZHTE HA BCCKH 0T YWICHOBETE Ha
YOpapnTeHHTE H HA KOHTDOJIHITE OPraHi 3a oT4eTHaTa (l)llHaHCOBa FOAHHA, H3IVIATEHH OT eMHTEHTA
Il HEroBH AbLUEPHH IPY/KECTBA, HE3ABHCIIMO OT TOBA, Aann ca OINI BKYEHN B PA3XoaNTe HA
ENMUITEHTA AL NPOI3THMAT OT pasnpejeaciiie Ha HG‘IﬂHﬁﬂTa, BHJHOUHTEJIHO:

a) NOYYeHI CYMH Il Helmaplusy Bh3HACPamAeHIs;

[Tpes 2016r. He ca H3MNALIAHY BL3HATPEKACHNA HA YIPARUTEINTE 1A JPYIKECTROTO.

6) YUIOBHH HAH PACPOYLH Bh3HAIPANKAECH NN, BLIHIIKHAII Hpe3 FOANHATA, JOPH H aKo
BBIHANPAKICHIIETO C& AbJKN KbM A0-IKhCeH MOMEHT;

Hsama TakuBa Bb3HarpakaAeH, BB3HHKHANU npe3 201 6r.

B) €yMa, ALMKAMA OT eMUTEHTA JIH HEreRN ALUEPHN JAPYKECTRA 32 HIMLIALLAHE HA TEHCHE,
obesmerennn OpPH NIEHCHOHHPAHE HAH APDYrH I'I{)Ll{)ﬁllll obe3nereHnsa.

Hama taxuea, npmrnmu npes 2016 r, cymu 2a H3nnaiate Ha NeHCHH, 00e3LeTeH A IPH NEHCHOHHPAHE HITH
Lpyri nopobHi o0esweTeHus.

3a nyOAHYHHTE Apy:KeeTBa - NHAOPMALHS 32 NMPUTEKABAHN OF HICHORETE HA YUPABHTEIHNTE N HA
KOHTPOJHATE OPTAHN, NPOKYPRCTHTE M BHCIUHA DBKOBOICH CbCTAB AKLIII HA eMITEHTA, BKAIOUNTEIHO
AKUHNTE, NPHTeXRABAHH 0T BCEKH 0T TSX ITOOTAENHO H KaTO HNPOLEHT 0T AKHIHHTE 0T BCEKH KNac, KaKkTo
H MPEeJOCTABEHI! HM OT EMHTEHTA ONIHH BhDXY HErOBH UEHHM KHIDKA - BHJ ¥ pa3’Mep HA UeHHHTE
KHHKR, BLDPXY KOHUTO €a y4peleH ONUINTE, UeHA HA YOPAKHABAHC-HA ONOIITE, MOKYNHA HeEHA, AKO
HMA TaKkaBa, H CPpOK HA OTHUIITE.

AxuunTe Ha JIpy:KecTBOTO Ca pasnpeneneHy KakTo cleapa:

Paznpenenesite Ha YuacTtie Bpoii noumennn Homunanna
AKLTOHEPHES KANHTAaN HAMIMHH AKHHN croitinocT(XHI. JB.)
MuHauk ITaywp 85% 5,100 1,020
Kopiopeitusn C.A.

(Topumn)}

Annuk Centpsa Opnn 15% 900 180

Jlumuren (LWsefiuapus)

Wuopranns 3a HIBECTHHTE HA JIPYXKECTROTO ZOTOBOPCHOCTH (BRAKYHTENHO 1) ¢JIS) HIPUKIIOUBAHE HA
(GuHANCOBATA roANHa), B PE3YATAT Ha KONTO B OLJAEU NEpPHOA MOFaT Ja HACTBNAT MPOMEHH B
DPUTEKABAHUS  OTHOCHTEJIEH ASiA  aKuny 1w e0JurauMn  oT  HAacTOSIM  AKUMHOHepH 1IN
ODHraLIOHEPH.

Jpy:KeCTBOTO HAME CIJEOUSHH JOFOBOPEHOCTH € HACTOALLM aKHHOHEPH WK oGnHraumMoHepH.

Hudopmatiia 3a ey cbaefHB, aAMIHHCTPATIBHI HAN APOUTPAXKHI NPON3BOACTBA, Kacaemwn
3aQBLJ/OKEHUST HAH B3eMaHIS Ha eMITEHTAa B pasmep Haii-manako 10 Ha cTo oT coGeTBeHItsT MY KamuTan;
ake ofmaTa e¥oliHOCT Ha 3AALKEHIATA HIAN RBIEMAHHATA HA EMHTEHTA MO BeHUKE o0pazyraHn
HPoN3RoAcTBA HAAXBLPASA 10 Ha cTo 0T cofeTBeHNsE MYy KallliTall, ce NPeAcTaBs RRGOPMALNA 33 BCIKO
NPOH3BOACTBO NOCTACAHO.

Hudopmaunara 3a ceaebHHTE Oena H MPOH3BOJACTEA € [OCOYEHA B pasfen “AHraKHMEHTH H YCIOBHH
3aAB/KEHNA — Jkan0H | TpaBHY uckope”. Hama takusa B pasmep nan 10 wa cTo o1 cobCTBEHUA KalnTan Ha
HpyxecTBOTO.

vi



i On Cu Brarapun A
JOKAAH 3A DEMHOCTTA
3a ronunaTa, IPUKAICURaNa Ha 31 nevembpu 2016 1.

21. Kouns 33 JUPCKTOPR 38 BPBIKH € NHBECTHTOPA, BEAGHITCANE TeR2g0l 11 alpec 32 KoPECusHACRLS,
HpyxecTsoTo He € SMHTEHT Ha LEREY KHHKa epraacHo STHTLK & He ¢ 3aARDKERD A8 FMA HA3HISEH HE THY.UOB
AOFOROP NUDEKTOD 38 BPR3KW € HIRECTHTOPHTE.

22, ipoaeHN B BCHATY Ha ARULUTE HA APYIKECTROTO,
Hsmea pnanene sepxy geftnocrra o omierwte Ha “Tin Tk Cu™ A 32 2016 ronunz.

23, Ananus il pasHCHERIC UA HHPOPMALNATR 1o npraowene )b 11,
[pugosenne No 11 e npuamicimio camo 3a AySRIMHETE 4pYRECTSS, HE 4 33 exepruiiau apynecTss . Toli kato
*T1u 14 Cu” AX nohiaka B KaTeropiata Ha cHepruituuie apyixectna, nipsnomesue Ne 11 Hanva BRusnne BoRXY
DeRHOCTTIA B orueThTe na Upykectaoro.

24, Hpyra undopMallis D0 BPEUEHKS Ha APYHCCTEOTO.

Hava gpyra madiopManis, KOSTC 4 OKAsEa RRMARNES BRPXY felnocTTa ot omieture #a “Tiu T G AZ] za

2016 ropuia,

i

AOTBAHWTEAHA BHSOPMALKA CHhIVIACHD HAPELBA 2, OTHACHIA CRE CAMO JO
APYIKECTBA CbC CIIEUHMAJHA HHBECTHIIHOHHA BN

“Tie Tle Cx" AL ne & IpYKSCTEC ChC COSLM@INA HMHBECTHUHHOHHA LeR. B To31 oMicea Lpymectroro de
IONALE B PAMKKTE 32 DA3IACASANES Ha “NONBENITENNA BHIDPMELHA CRINACHO Hapenfa 2, OTHARCAIIA 68 SaMD
N0 ANYHECT2a ChC COEUHANHA HHEBECTHLIHONKS LEl’,

HEDOPMALMSL B ARICIAPALMA 3A KOPITOPATHBHO YIIPABJIEHME no ua. 100 (1), 2. 8 o1 Jaxoua
38 nYGAGYHOTO NPEsNaroie Ha HeHns Kura (npinomenre I KLM BACTONINAN A0KSSA 37 AefinocTa)

Am:;cazu}pa brpu ~ Hpeacrasuten

Vool

Angpeae Mnts hxﬁlgc — Iipencranuren

[ta1 [Tn Cu Brorapus AL
I'p. Cothus
01 mMapr 2017 v,

Vil




Iin Mt Cu Bearapus AJL
JOKJAJ 3A JEMHOCTTA
3a ropnHaTa, npaKMoysama 1a 31 pexemapn 2016 1.

Hexnapauus 3a kopaopatueHo ynpasienne Ha ,Ilu Iln Cu brarapua® AL

LITu I Cu Brarapua™ Al pasrnexcaa 206poTo KOPNOPaTHEHO YMPAaBASHHE KATO HACT 0T ChBPEMEHHATA
LeTI0Ba TIPAKTHKA, CBLBKYNHOCT OT OamaHCHpPaHM B3aHMOOTHOIUEHHS MEXAY YNPABMTE/NHHTE OPraMH Ha
pr)KeCTBOTO, HETOBHTE aKUHOHEPH W BCHUYKH 33HHTERECOBAHHM CTPAHH - CIYXHTEIH, THPI'OBCKH FApTHLODH,
KPEAHTOPH HA KOMIAHHATA, NOTEHUHATHY H ObAei HHBECTHTODH K OOIIECTBOTO KATO WsNO.

B cposata neiinoct ,I[lu Ilw Cu Bwarapusa® Al ce pLxoBogu OT HAUMOHAMHHTE NPHHLHMH Ha
KOPNOpaTHBHO YNpapAeHuWe, NpenopbhuaHi 3a Npuaarade oT Hauuonanuata KOMHCHA N0 KOPrIOPaTHBHO
ynpasaenue. Hapen ¢ npunuMnuTe, Hocely npenopbpunTensH xapakrep, ,.[1u [ln Ca Bearapus™ A ycranosasa
orpeneNied Habop OT M3HCKBAHMA 33 KOPMOPATHBHO YNPaBJeHHE, CMa3BAHETO HA KOMTO € 3&Ib/UKHTENHO 32
YIpaBUTENHHUTE Opradi Ha JIpy:KecTBOTO, KaTo 3a uenTta npuema Kofeke 3a KOpropaTusHO ynpasjedue x#a ,[lu
[Tn Cu Bwenrapus™ AL (unchopstayuest ro un J00u, an.8, m. 16) om IATTHK).

WIin [a Cu Boarapus™ AJl cnasga npuetns Konexe u cunta, de eeKTHBHOTO npunarase Ha nobpute
FIP&KTHKH 3a KOPHOPATHBHO YITPaBJeHHE JONPHHACST 3a NOCTHTaHE HA YCTOHUHE PACTEH W ABAMOCPOUHHTE LIENH
Ha Jlpy:ecTBOTO, KAKTO H 3 YCTAHORSRAHE HA NPO3PAYHM M UECTHH B3aHMOOTHOINEHHS C BCHUKH 3aHHTEPECOBAHH
cTpaHH (unghopyaipus no ua 100, an.8, m.16) om 3IITIK).

Wi MM Cu Berrapus™ AJl npumara KOpnopatTHBHATA CTPATErHs M [ONUTHKA B couManHaTta obnact
(unghoparayua no un 100n, ar.8, m.la) om IMTILK):

®  [pHeMa U H3NbAHABA Kopnopatueen Coumanen KoJeKc

®  npHeMa H H3NBAHABA KOPHopaTHEHUA ETHvel OH3HeC KoneKe

,I1u [1u Cu bearapua™ AL e mpnen u paieusa vHHUHaTHRATA ,,OTroBopHocT # rpsxka” (Responsible Care)
KATO aHraXHMEHT 3a HeNpeKbCcHaTo nMomobpABaHe Ha MokaszaTenuTe B 00IacTTa Ha 3ApaBeTo, DE30NACHOCTTA H
oxonHa cpena (unghoprayua no ua f00x, an.8, m.1e) om 3ITILK).

o110 [T Cu Brarapua®™ Al noankpika ¥ pa3siea HHTETPHPaHa CHCTEMA 34 YIPABJICHHE B ChOTBETCTBHE
C BOJEMIN MEXIYHAPOLHY CTAHIAPTH No kayecTro (IS0 9001), oxonna cpena (1SO 14001), eneprua (ISO 50001),
3npase 1 Gezonachoct npu pabota (BS OHSAS 18001) (snghopyayust no ua. 100n, ar.8, m.1e) om 3ITTHK).
11 Tl Cu boarapua® ALl nexnapupa ¢BoA aHIKHMEHT OTHOCHO!

1. OﬂpeﬂeﬂﬂHE Ha TMOAWTHEWY W NPHHUKAN, KbM KOWTQ UIE Ce NPYABLPKAT anasmenmrre OpraHH Ha
ﬂpy?KECTBOTO, 30 A4 ce cu3ranar HeoOXoauMMTE YCAROBHA M Ja €€ OCHIYPH BB3MOKHOCT Ha akUHOHEpHTe na
YOPAKHABAT B [IBJIRA CTCNEH CBOMTE Nipasa.

2. [MpunaraHe Ha OPHELUEIHTE 32 NPO3Pa4HOCT, HE3ABHCHMOCT i OTTOBOPHOCT OT Y IPABHTETHHTE OpraHH
wa JOpyxkecrsore (CeBeTa Ha AMPEKTOPHTE) B CLOTBETCTBHE € YCTAHOBGHHTE BH3MS, UEAW, CTpaTerHHd Ha
HpYKECTBOTO M HHTEpecHTe Ha axlMoHepuTe. (wigopsayua no v f00n, ars, m.5 om 3FILK) Tloanrixka Ha
MHorooGpasHe no oTHOWEHHE Ha npeacTarHTenuTe, ChReTa Ha JUPEKTOPHTE (unghopaayun no wn. 1000, ar.§, m.6
om ITTTHK}

2.1. Copera wa gupextopure Ha [k Ilu Cu Bworapusa” AJl ce cncToM oT 5 (NET) yneHa, KOWTO Ca
u3bupany ot ObuoTo cxbpatie Ha aKUHOHEPHTE, 3a ONpeAeneH MaHaT.

2.2, CbpeTa Ha JUPEKTOPHTE M3NBLIHABA CBOATA JEHHOCT B CBOTBETCTBHE ¢ YCTasa Ha AKIUHOHEPHO
npyxkectso ,J1u Iln Cu Boarapus® AJ] v Ilpaunnuka 3a paborara Ha ChBeTa Ha IHPEKTOPHTE Ha AKUHOHEPHO
apywxecteo ,,[1i Tlu Cu buarapua® AL

2.3, Tlpencragurenure na .[lu Mu Cu Bearapus™ AT ce chertost o1 2 (ABa) uneHa, KOUTO ca W30paHi o1
CoBeTa Ha JHPEKTOPHTE.

2.4. TlpepctaguTenuTe OCBILECTBABAT CROATA JAeHHOCT B CLOTBETCTBHME € YCTaBa Ha AKUMOHEPHO
npysxectso ,J1u [Tu Cu Boarapua® AJ] n Ipasnuinuka 3a pabotata Ha ChbBETa HA JUPCKTOPHTE HA AKLHOHEPHO
npyxectso ,,J 1 [1u Cu Benrapua® AL

2.5. [Ilpn v3mbIHEHHE HA CBOHTE 3aaqd W 3anbipkerus ChBeTa HA AHPEKTOPHTE €€ PbKOBOIAT OT
32KOHOJATENICTEOTO, YCTPOHCTEEHHTE aKTOBE HA OPYIKECTBOTO H CTAHJAPTHTE 38 NOUTEHOCT H KOMIIETEHTHOCT.

2.6. CwobBeTa Ha KHPEKTOpUTE:

e labupar [Ipencenaten 1 3amecThik — npeaceaaten Ha CbBeTa Ha AUPEKTOPHTE NIMEKAY UNSHOBUTE CH,

¢ Buanarar ynpasnesuero ua llu [lu Cu Bearapus™ AJl wa peaMa M3NDAHHTENHH wjeHoBe (
HVIBTTBAHUTENHH AHpERTOPH™ );

® JIpy:ecTBOTO C& NPeACTABNABA OT BCEKH OT M3mbAHUTEHNTE AHPEKTOPH;

e BLrpelno fa pasnpefenat QyHKUHMUTE MEeKAY wicHoseTe Ha CheeTa;

¢ [IpenocTBAHE HA NPARO HA YNPaBREHHE H NPENCTABUTENCTRY,

o [{3pasasar KOMNETEHTHOCT (10 OTHOLIEHHE HA OCHTYPSBAHETO Ha CTONAHMCBAHETO HA HMYLIECTBOTO Ha
V111




In Itn Cu Bearapua AJl
JOKJAJ 3A NEHHOCTTA
3a ronuHata, npaKmouBana Ha 31 nexemepn 2016 T

APYHECTBOTO,
° Oﬂpeﬂ,eﬂﬂT HACOKHTC HA HHBCCTHHHOHHATA MOJIHTHKA;

¢ CpeTaBsaT ApeNIoIKEHHE 38 pasnpencneHie Ha neuandara;
2.7. Tpegcrasutenure, ¢ 0a00peHneTo Ha ChBETA HA AHPEKTOPUTE:

® npuema v npemiara 3a oaodperne oT O6u0TO cHOpAHHE HA AKLUHOHEPHTE FOQULINHA CHETOBONEH OTHET
H Aoknaja 3a AcHuoctra Ha JIpyiKecTBOTO;

® B3 0CHOBA Ha (PHHAHCOBHTE PE3YNTATH OT NeHHOCTTA Ha JIpY)KECTBOTO B Kpas Ha CHETOBOIHATA TOANHA,
MpaBK NpealoKeHHe 3a pasnpeaeneHye Ha nevanbara.

2.8. Unenosere Ha [lpexcTaBuTe/MTE CE PHKOBOIAT B CBOSTA ACHHOCT OT ODIONPHETHTE MPHHLMITH 34
NOYTEHOCT H YNpasfeHeKa W ApodiecHoHANHA KOMIIETEHTHOCT M Ca3BaT keprnopatHeHug Etnuen Ou3Hec kogexc.

2.9,  UneHosere Ha ChBETAa HA AMPEKTOPHTE B CBOSATA JISHHOCT TpMIAraT NpHHUMna 3a w3bareade M
HeNOMyCcKaHe HA pealieH HIH ToTeHUHaneH KoH(GAUKT Ha uHTepecu. [Ipouenyparta 3a u3bsreane U pazxpupaHe Ha
KOH(WIMKTH Ha MHTepecH e perylaMeHTHpaHa B xopriopaTHeHHs Etuuen Gusnec konexc. Beekn koH(IWKT Ha
HuTepecy ciensa Aa OLje paskpusan npe CLBeTa Ha Aupektopute. YneHosete Ha Y NpaBHTEAHNs ChBET CEBa
na undopmupar CheeTa Ha AHPEKTOPHTE OTHOCHO TOBA JAMH JHPEKTHO, HHAMPEKTHO WIH OT HMETO Ha TPETH JINLA
HMAT CBLUIECTREH MHTEpec OT KAKBHTO M Ja e cHENKH HWAM BBIIPOCH, KOHTO OKAa3BaT NPAKO BIHAHHE BBPXY
HpywecTrOTO.

2.10. ITu ITu Cu Bearapusa™ AJ] nexsmapupa, ue npunara MoiHTHKA 38 MHOroodpazue npu noatopa u
OLIEHKATA HA WIEHOBETE HA PBKOBOAHMTE, npeiactasutenure W CeBera Ha nupextopute Ha JpymKecTsoTo, Karo
CY¥Ta, e TA3H MONHTHKA JOMPUHACS 33 OCHTYPIBAHE HA HAMSIKIHA CHCTEMA 38 YIIPABACHHE 1 KOHTPOJ, OCHOBAHS
Ha NPHHLMITHTE 33 APO3PAYHOCT H HE3ABHCHMOCT.

2.11. OcuoBHY KpPUTEPHH M MPHHIHMK HA MONWUTHKATA 33 MHOrooOpasue npn noabop M OUEHKA Ha
YAEHOBETE HAa PBKOBOAHHTE, TIPSICTABUTENHTE N CbBeta Ha adpekropure Ha LJIIu Iln Cu bearapua” AJl
(unchoprayus no un 100, ar8, m.6 om 3MTMTLK):

e YneHoReTe Ha MPEIACTABMTENHMTE OPraHu morar Aa Guzar caMo AeecnocofHH (HM3IMuecKH Hiu
IOPHAHUECKH JIMUA, KATO HE CE BHBEWAAT OTPAHHUYESHNS, CBbPIAHI ¢ BB3PACT, 1104, HAUHOHANHOCTY, o0pa3oBaHue;

® Hobpa penyrauus, npoecuoHaned ONMT M YNPABISHCKH YMEHMS, NPEIBHI CIOKHOCTTA W
crienukara Ha OChILECTBABAHNTE OT J[py#ecTroTO AciiHoCTH;
o [Monpbpikane Ha Ganasc MeXay OnuUTa, NpodecHOHANN3MA, [IO3HABAHETO HA NeHOCTTA, KAKTO M

HE3aBHCHMOCTTA W ODEKTHBHOCTTA B H3PA3IBAHETO HA MHEHNUA M B3EMAHE Ha PEIIeHHS;
° Unenosete #a CbBeTa HA RHPSKTOPHTE MOTAT Aa OLAAT npenabupany 683 orpanHyeHus,

3. Cucrema 3a BpTpeLled KOHTPON (nHpopMauusy o 4i, 1004, an.8, 7.3 o7 3MLIK)

3.1. B ,InTIlu Cu bearapua™ All e ycTaHoBeHa CHCTEMA 3@ RLTPEIIEH KOHTPOR, LIeNTa Ha KOATO € Ad
3aULHTARA HHTEPECHTE i NPABaTa HA AKLUOHePHTE, 3aNa3RaHe HA AKTHURHTE YPe3 NPeAOTRPaTARAHE, PATKPHBAHE U
OTCTPAHABAHE HA HAPYLNEHHS HA ChHIECTBYRAIMTE HIHCKRAHHA H TEXHHTE NPHUHHIL

3.2. Cucremara 3a BbTPEUIHHS KOHTPOS B JIpyeCTBOTO CE NMPHAAra 3a MOCTHTaHe Ha CTPATEerHUECKHTE
LEH, TORHIUARAHE HA ONIEPALHOHHATA e(DEKTHRHOCT, CHIKABAHE Ha PHCKOBETE, OCHTYPABAHE HA HANEKAHOCTTA 1
[OCTOBEPHOCTTA Ha OTUETHOCTTA, H CHOTBETCTRHE C HOPMATHRHHTE H3MCKRAHMS,

3.3, VYvuacTHHUH B CHCTEMAaTa 3a RBIPEHIEH KOHTPOA, KOWTO OCLUIECTBARAT KOHTPOAHA AeHHOCT Ha
Pa3NMYHK PABHHING, €A PHKOBOACTBOTO Ha JPY:KECTBOTO U PLKOBOHTEINTE HA CTRYKTYPHH TIOpa3/IeieHus.

3.4. Konrpoanure QyHKiHHH Ha YYaCTHHLHTE B CHCTEMATA 32 BBLTPELIEH KOHTPOA Ca PErIaMEeHTHPaHH
chbc 3aNOBed 3a CHCTEMAa 3a ynpapiediie Ha JpyXecTBOTO H WHAMBHAYaNHO OMNPENENEHH B [ATLKHOCTHUTE
XapaKTepUCTHKH HA YHACTHULNTE.

4. CucTema 3a ynpaBieHHe Ha pucKoBeTe (wnghopsanua no 4a. J00x, an.8, m.3 om 3[ITTUK)
CucreMara 3a BRTpelies KOHTPON B [Py KeCcTROTO BKMIQURA CNEANUTE KOMIOQHEHTH:

KonTpoana cpega

O6xBallia CbBKYMHOCTTA OT CTAHZAPTH, NPOLECH M CTPYKTYPM, KOHTO CLCTABNARAT Da3zaTa 3a M3NBIHEHHE Ha
BBTPEILEH KOHTPON B PaMKWTe Ha opranuzaunusTa. KoHTpodnaTa cpefa € ChCTaBeHa OT CHEOHHTE CHCMEHTH:
AHT23XUMEHT KbM USCTHOCT H eTHMHM UCHHOCTH, AHIaMUMEHT 3a KOMIETEHTHOCT, YTBbpJAEHA CTPYKTypa Ha
KOpPNOpaTHBHO pbKOBORCTRO, PasifpeneneHHe Ha NpaBa M 3aQb/KeHHSA, JIEMOHCTPAaUHA HA OTAAACHOCT KbM
KOMIIETEHLIHA

Ouenka Ha plckoBeTe

Ilpouec Ha npeHTHHLHpaHe 1 OLUEHKA Ha PHCKOBETE, CBBbP3AHH C H3NBIHCHHETO HA LGAHTE HA KOMIIAHHATA.
OueHnkarta Ha pucka oOxBallla cnefHHTE enemeHTH: Huentndukauua n ananus na 6usnec puckose U OUEHKA HA
pPHUCKa 0T H3MaMa.
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Itu Il Cu Bearapns AJ]
JOKJIAL 3A JEHHOCTTA
3a rogmHaTa, NpHKAOYBaLa Ha 31 nexemspu 2016 r.

Kourposaun neiinocrn

JleiiHoCTH, CAOMAraly 3a OChIIECTBABAHETO HA JIMPEKTHBHUTE HA MEHHMUKBLPUTE Ha JIpYKeCTBOTO, CBLP3AHH C
HAMAIABAHE HA PHCKOBETE, KATO HanmpuMep — OA0DpeHHA Ha OTOPHM3aLMH, PEeKOHCHIHpAHe, OLESHKA Ha
MpeAcTABAHETO, pa3feNeH e Ha 2aabmkeduaTa. KoHTponHuTe JefinocTh 00xBamar cneaunTe enementH: Hsbop n
YCREBPUIEHCTREAHE HA KOHTPOAHHKTE NefnocTH,

Hudropmaunonna cicrema

CBeToH ce B FIOTOKA OT HHOOPMaHA, HY KHA 38 (PYHKUHOHNPAHETO HA CHCTEMATa 34 BbTPELIEH KOHTPoA. Brimovusa
e(leKTHBHA KOMYHHKAIMS HA BCHUYKH HHBA B KOMNAHHATA, KAKTO M KOMYHHKALHS C KNMEHTH, AOCTABYHLH,
perynartoph i akusoHeps. HudopmauuonuaTta cicrema ofxpalia cliefiHHTE efeMenTH: YNoTpeda Ha KopeKTHaTa
uhipopmanna H KomyHuxkauus Ha HHQOPMaLMATA, CBBP3IANA C BLTPEIIHIS KOHTPOJ, BLTPE B KOMNAHUATA.

Terymo Habn0feHe HA KORTPOJINTE
CBCTOH Ce B NOCTOSAHHATA OUEHKA Ha AeitHOCTTA HA BLTPELIHUTE KOHTPOAH B TEUEHNE Ha BpemeTo. HabmoaekHeTo
Ha KOHTponuTe odxBauia cienHuTe enementh: OCbllecTBABAHE HA TIOCTOAHHY HIIH CAHHHYHH CAYYAH HA OLEHKA.

4.1. PbromomcTRoTO Ha JIpy:EcTBOTO Ce CTPEMH ja pPasBHBA AKTHBHO YIPABACHHE Ha PHCKA, KaTo 33
LENTA € BHEAPHIO CHCTEMA 33 YNpaBAeHHE HA PHCKORETE M HACOUBA YCUINATa ce 3a HefinoTo nomodpsBaHe B
CBOTBETCTEHE € Hail-100pHTE MEKAYHAPOIHH MPAKTHKH.

4.2.  Cucremara 3a ynpagieHue Ha pUcKa ORpeJIens MPaBoMOUIMATa H OTIOBOPHOCTUTE B CTPYKTYPHUTE
noApasAeleHia Ha ):{pyH{eCTBOTO, OpraHu3auyaTa H peja 3a B3aHMOJCHCTBHE np ylpasjeHHe Ha PHCKOBETE,
aHanKs3 ¥ OleHKAa Ha V[H(}JO})MHHHH, CBhp3aHa C PHCKOBE, H3TOTBAHC HA NEPHOOWYHA OTHETHOCT a YAPABACHHE Ha
PHCKOBETe, BKIICUBALLA BEJOMOCTH Ha DHCKOBE, PErHCTbP HA PHCKOBE ¢ NPHNOKEHHA - Kapra ¢ PHCKORE
(rpajuuHO npeacTaBAHe HAa BEPOATHOCTTA M Da3Mepa Ha NOCACOMLIHTE OT PHCKOBE, AhPBO HA PHCKOBETE
{CHBKYNHOCT HA HIOEHTH(HHUHPaHHTE PHCKOBE), 0DOCHOBABAILH MaTEPHAIH.

4.3, VapasneuneTo na pucka B . [1u ITu Cu Bearapua™ Al ce 0cbIUECTBABA OT CHYIKUTEINTE HA BCHUKK
HHBA Ha YNpaBReHWE M € HepazlieNHa uacT 0T NPOM3BOACTBEHO-CTONAHCKUTE HEHHOCTH, M CHCTEMaTa 3a
KOPIIOpaTHBHO yiipaBneHue Ha J[pyKecTBOTO.

44. B ,JIulln Cun Brarapua® AJ] ynpasieHReTo Ha pUCKa ¢ M3BbPLIBA B CHOTBETCTBHE ¢ YTBLPIEHA
MEeTOAONOTHS, ONpelesila HILCKBAHNT KbM WASHTH(UKAINATA, OMUCAHHETO H OHEHKATA HA PHUCKA, HAUKHa 3a
pearsipate Ha pHcka, paspaboTBaHe, pPEATM3MPAHE H MOHHTOPHHT HA H3NBAHEHMETO HA MEPONpPHATHA 32
Bh3AciicTBHE BLPXY pHcka. B Jipy:xecTBoTO € H3roTseH oﬁmorcopnopamneq pPericThbp Ha PHCKOBE.

4.5. ,IIu Hu Cu Bearapus™ AJl nexnapupa, ve NPHETHTE OT HEre MHBECTHLMOHHH M CTPATErH4YeCKU
petieHus ca 0GOCHORAHH Ha PE3YNTaTH OT IPOBEIJCHH aHaAM3H HA TEKYLuH M ObieluH PHCKOBE, KATO CUMTa, 4He
TO3H TIOJXOA € HHCTPYMEHT 32 NOBHIIABAHE Ha ONEPAUHOHHATA 1 (JHHAHCOBA YCTOHYHBOCT, KAKTO ¥ cTOHHOCTTA
Ha HpyxecTBOTO.

5. 3auMTa NpaBarTa Ha AKUHOHEPUTe

51. ,Hu Ilin Cn Bearapus” AJl rapadtupa paBHOINGCTABEHOTO TPETHpaHe Ha BCHUKH AKUHOHEPH,
BKJIFOMUTENHO MUHOPHTAPHHTE M UY:KISCTPAHHHUTE AKIUOHEPH, H 3ALUMTABAHE HA TEXHHTE Npasa.

5.2.  3a ymoBneTBROpABaHE NOTPEQHOCTHTE HA AKLMOHEPHTE H MHBECTHTOPHTE OTHOCHO MOMYYaBAHE HA
Mh/HA, akTyanHa # JOocTOBepHa HHpopmaums 3a pefinocrra, JpyxkecTBOTo n[puiara KopnopaTHBHa
uHOOPMAILIOHHA TORHTHKA M MpefocTasa Heobdxooumara HHPOPMALMA B ChOTBETCTBHE CBhC 3aKOHOBMTE
u3MCcKBaHUs Ha PenyOnuka Bearapus B cLOTBETHNTE HanpaBAeHUs,

53. Iu IMu Cu Bearapus™ AJl ce pbroBoAM OT NPHAOKMMHMTE M3IMCKBAHHA HAa OBArapcKoOTO
3aKOHOJATENCTBO M0 OTHOUIEHHE HA 3a0BIDKUTENIHOTO pajkpuBaHe Ha MH(opmauus B ykazanute obemu, pen H
CPOKORe - IaHHU 32 JIpyKecTBOTO; AaHHH 38 AKLHOHEPHATA CTPYKTYpA, YCTpOilcTBEHNTE aKTORE Ha Jpy:KecTBOTO,
NaHHK 33 YNIPABHTEAHHTE OpraHt, TONUIIHH (DHHAHCOBH OTHETH, MATEPHAN 34 NpelcToMmRTe obmy crbpaniia Ha
akuuoHepHTe Ha JIpy)xecTBOTO, HHGOPMALKS 33 OKOJIHATA CPella, NPeACTABAABALLA 0DecTREH HHTEpEC.

6. Hndopmaung 3a HATIMHMETO Ha NPeAIOKCHHS 3a NOrbiuaHe/BAuBane npes 2016 roguna (ungopuayun
no un100u, ar.8, m4 om 3K - cvomgemuo no wien 10, napazpagh 1, Gykeu "g", "2", "e", "3" u "u" om
Hupexmuea 2004/25/E0 wa Feponetickus napaavenm u na Cweema om 21 anpun 2004 2. omnocuo
APEONOJNCEHNAMA 3G HOSNbI aHE).

Kuum narata 31.12.2016 r. koM ,JIu Tl Cu Bwarapus®™ AJ] He ca OTHIPABSHU HPEMIOXKEHHS 3a [0rTbiiaHe H/HIH
BIIUBAHE B APYTO APYIKECTRO.

6.1 Hudopmaims mo uir. 10, naparpad 1, 6yxsa "8" or Qupexrisa 2004/25/EQ oTHOCHO NPEeLJIOKCHHATA
3& MOTABIIAHE - 3HAUUMA NPEKH HIH KOCBEHH AKLMOHEPHH YUACTHA (BIJIOMITEHO KOCBEHH AKIIHOHEPHH Y4acTHA
upes MHpaMMIaiHy CTPYKTYPH % KPBCTOCAHH aKUMOHEDHH YYactHs) 1o CMHChIa Ha uned 85 oT JnpexTnsa
2001/34/EQ.




I I Cn Bearapus AL
JOKJIAJ 3A JAEUHOCTTA
3a roauuara, npuksoysaa Ha 31 aexemepy 2016 1.

ﬂpy}KECTBOTO HMa pa3npeacneHHe Ha akKHOHCPHHAT KanuTan, XakTo cieasa:

Paznpepenedse Ha aKUHOHEPHHS KanHTAN Yyactie
[Ts6nux Maysp Kopropeitiss C.A. (Mbpuns) 35
Public Power Corporation S.A. (Greece) 85
Anmuk Ceatpna HOpbn flumurten (Hseliuapus) 15
Alpig Central Europe Limited (Switzerland) 15

»11a ITu Cu bearapua®™ AJl He npuTeKara KanWTanoBH HHBECTHLIHH H YUACTH: B APYTH APYIKECTBE.

6.2 Hudopmauua no un. 10, naparpad 1, Oyxea "r" or Jupexrusa 2004/25/EO oTHOCHO npeanoxeHnsaTa
3@ [ONTBLUAHE - IPUTEIKATENUTE HA BCHYKH LIEHHH KHHKA ChC CHIEUVANHY NPARA HA KOHTPOA M ONHCAHHE Ha TE3H
npaea.
Kanuranst Ha ,flu [Ty Cu bearapus™ A e paznpeaenes B 6,000 (lect Xunsan) noMMEHHE HAAHYHH aKUHH C
HOMHHAMHA ¢TofiHocT o 200 (apecTa) Aera BCAKA efHa. AKUMHTE Ha JIpy:KecTBOTO ca NOHMEHHH, De3HANHYMHH U
HEJETHMH.
Besiia noHMesHa aKLKA JaBa NpaBo Ha eAnH riac B OOwoTo cLOpanke Ha aKUHOHEPHTE, IPABO Ha JHBHAEHT M HA
AHKBUAALWOHEH [, ChbPaiMepeH Ha HOMMHAnHata crolitocT Ha akumuata. KoraTo akiuuaTa NpHHALNEKH Ha
HAKOJIKO JIHLA, Te YNPaKHABAT NPaBaTa N0 Hesd 3agAHO, KATO ONPERENAT NhIHOMOUHHK,

6.3 Hudopmauus no 4a. 10, naparpad 1, 6yxsa "e” ot Qupextura 2004/25/EQ 0THOCHO NpEMIOKEHMATA
3a MOTABIUAHE - BCHYKH OTPAHHYSHHA BLPXY NPaBaTa Ha I7ac, KATO HANpHMEP OrpaHHYEHHs BbpPXY IpaBaTa Ha
TIIaC HA MPUTEIKATENHTE Ha ONpesieNeH NPOUEHT uny Gpoii racore, KpaliHU CPOKOBE 33 YIIPAKHIABANE HA IPaBaTa
HA THac UMM CHCTEMH, MOCPEACTBOM KOHTO 4pe3 CBLTPYAHHYECTBO C JPYKECTBOTO (MHAHCOBHTE IIpaEsa,
ApeJOCTABEHH Ha LEHHHTE KHIDKA, CA OTAENEHH OT IPHTEKABAHETO HA USHHHTE KHHIKA.

[IpexBppisaHeTo Ha akuuy Ha J[pyBecTBOTO ce H3BLPINBA B CHOTBETCTBHME C pasnopeadute Ha AeHCTBAUIOTO
OwiIrapeko sakoHogarencteo, ChLrAacHO NMPMETHA YCTAR, HUKOI aKIHOHep HAMA NPARO [ia MPEXBBPNT CaMO HacT
OT TIPHTEIKABAHHTE OT HErO aKLMH, KakTo ¥ 083 NHCMEeHHO ChIVIACHE HA OCTAHAINTE AKHHOHEPU Ja Yupeldssa WilH
pa3pellaBa yHpeaABaHeTO Ha 34107 HAY TEKECT BLPXY TAX, .
[lpasoto Ha rnac B Odwoto cbOpaHne Ha aKUMOHEPHTE BL3HUKBA C [BIHOTO M3IIAIAHE HA eMHCHOHHATA
CTOWHOCT Ha BCAKA AKLHS M Cled BIHCBaHE HA JIpYXEcTBOTO, CLOTBETHO - Ha YBEJNWUCHHETO Ha KANHTANA B
THPTOBCKHA PEFHCTH].

6.4 HMndopmaups no un. 10, naparpad 1, 6yksa "3" ot Jupextnsa 2004/25/EO oTHOCHO npenoxeHuaTa
3d NOTINLILAHE - IPAaBWIaTa, C KOHTO Ce peryalpa HajHavaBaHeTO HiiH CMAHaTa Ha YASHOBC HA CbBETA H BHACAHCTO
Ha H3MEHEHHA B YUPEIHTEAHHA HOrOROP.

W1 TIn Cn Boarapus™ AJL uma epHoctenenna $opMa Ha yopasaenne. Opraun xva ynpasnennero ca OBworo
cbOpanue Ha akuuoHepuTe M ChBeTa Ha KUPEKTOPUTE.

[Mpasunara 3a padora ya OOworo culpanue Ha akuponepute U ChBETA HA AHPEKTOPHTE CA PEMNAMEHTHPAHH B
VYerara #a Axuutonepro apyxectso ,J1u ITn Cu bearapus™ AJL

[py H3NBNHEHME HA CBOMTE 3aJa4H M 3anbmkeHna ObioTo cuOpanue Ha akuoHepuTe 1 ChBETa Ha HHPEKTOPHTE
CC PHKOBOAAT OT 3aKOHONATENACTBOTO, YCTpOﬁCTBGH}iTe AKTOBC Ha APYIKCCTBOTO H CTAHOAPTHTE.

Otwoto crbpaHue Ha AKLHOHEPHTE, OCBEH JAPYTHTE KOMIETEHTHOCTH, nocouweHn B Yn.30 or VYerasa Ha
Axumonepro npyxectro ,,I1u ITn Cu Brarapus™ AJL:

o W3IMEHA H JonbABa YcTasa Ha Jpy:KecTBoTO;

@ YBEeNHYABA H HAMAaNABa KAMHTaMa, KakTe I B3CMa PeuleHHE 3a orpanHvYaBaHe Ha OpaBoTo HA
AKUHOHEPHTE Aa HpHIIOﬁHHT HacT OT HOBHTE &KINHK, OTrOBapAILLH Ha Acnd UM B Kanuraja Ha pr}KECTBOTO TIPEeRH
YBEJIHUCHHETO,

® m3bupa W oceroBoknapa uneHosete Ha CBBETA Ha OMPEKTOPHTE M ONpemend Mauuata W
Bb3HATPAMKACHHATA NM;

L Ha3zHauaBa H ocBoDMNAABa perHeTpHpady ogutopH (Mn.30 o1 Veraea),

° 0cBOGOEK/ABA OT OTrOROpHOCT uneHoBeTe Ha CeBera Ha aupexTopure (Un.30 or Yerasa),

° npuema OprasuzallMOHHH Npas1ina Ha JpyxKecTsoTo.

MoppotHa HHPOPMALKA 33 NPARIIATE, C KOMTO CE Peryiupa Ha3HA4aBAHETO MIH CMAHATA HA JIEHOBE HA
CHBETA € NOCOUeHa B T.2 0T HacToAwaTa Jexaapanus 1 CbOTBETHO B YoraBa Ha AKUHOHepHO ApyixecTro ,[Tu I
Cu Bwarapus® AJT (un,30).

6.5 Hudwopmanus no un. 10, naparpad 1, 6yksa "u" or Huperrusa 2004/25/EO oTHOCHO NpelnokeHHATA

X1



Iz fiu Cu Buarapus AJ
JOKJIAK 2A BEMHOCTTA
3a roaumate, npHEmoIBaE Ha 31 dekemspn 2016 1.

38 NOMNBANS - NDACOMOINHA HA MIACHOBETE HA ChBETE, H NO-CHCUHANHO TpasocTO Ha O CMHTHDAT 3N U3 TTYBEAT
0OPATHO aKuH ) .
Kamrranetr na e Tle Cu Bearapus® AJ] moske ga Gnae yeemuasas Ha HaMaIabal 0o peineHue Ha Ofmoro
chOpRHHE HA AKLHOHCPHIE Upes:

& H3SABAHE HA HOBH ARIEH, HY ofescisnase Ha CTApE GRUHH;

= YREIHYABAHE HAH NaMaiABaNe Ha HOMHBRJIHATA CTOHHOCT HE BEYE HIAANCHY BXUHY

Kanurarnyt gz JpyecTROTO MOIKE N C& YBERHUARA MO YCROBHE, UE QRKUWHHTE C8 3AKYTINT 0T ONPeHeHeHs
mHUE Ba onpedelieHa Lewa, RARTo u opewty obnuransy wa Apyikecrsore. Ofworo cxlpanye Moxe 1a pemg [g
VBTN KAITana ypes NpeephIlate Ha Yast o7 neuaniiaTa B KAamHTAN.

Hananasanero ue xanntana va fJpywecrsoro crasa o pemenue Ha O0wmoTo co0panus Ha axiiIOREPUTE ¢
CANHOAYIUFE OT BCHMKN, I2TO B PerusHieTo Tpafna Na ce cOupixa USATA Ha HAMANNBAKETO M HAUMHLT 10 KOJTo
1€ C8 HITLPIU,

7. 33HHTCFCCOBQHH AHER

7.1, It ITu Cn Bearapus™ AJL oTunTa, e SOCETHEROTO B3ANMOACHCTEIE ChC 3ANKTEPECORANKHTE NHUA
OHEZBR  HENOCPRACTREHO BAUNHUE BHPRY KOPNOPATHBHOTO Yhpasiedne. [lpeasuf ToRa, Fpymectsoro
!'[,‘.‘(CHTI’!E?I’!LEB{)E% KOH €8 3AMHTSPCCOBAHIITE KA C OTHOWCHIC Kbh HSrOBATa OEHHOCT BB OCHOBE Ha TAXHITA
cTeneH 3 cept Ha BAHAKTEE, PONIA H OTHOMEHNS KBM VCTONUHBOTO MY PR3sHTHE ANPEKTHO bhafeilcrsa o xouTo
0T ¢BOf CTPa¥2 MOTAT Ad NOBIANT Ha AeHHOCTIA MYy, B T.Y. co0CTBeHMIR/UKIMONEDH, OPTak Ha HhpKasHATE
BAACT 1 MECTHOTO CAMOYIIDABACHIG, ZOCTABYIL, KNKEHTE, CAVAHTERH, KPERUTOPH, ofIeCTBENN FRYTIN 1 APYTH.

T2, ,n n Cu Bearapua® AJl, oteasapeiixn obluecTseHaTa 3HAYHIMOCT Ha PE3VNITATHTE OT CROATA
ﬂﬁi"SI{OCT, CEMPUNBINED Kb NPHHUNANG 38 OTRPYTOCT Ha EIZ'IQJOPMEE{EH}TE& 33 pelacTTR CH, CTPEMII C& @ H3rpaxsa
H ROINBRIKG YCTONUNBH, KOHCTPYKTHRHN S3aHMOOTHOLISHIS C OPIEHHTE Ha FBPIKABNATE BIACT M MECTHOTO
ynpasnexue. [pyikecTsOTO WINBARABA CROATA NCHHOCT B CYPOrD CHOTHETCTBHE CLC ZaKOHUTS W APYTHTE
HOpPMATHBE [paRoal awxrose ke Penybnura Boarapior Orsomennate na [JpyikecTooto ¢ Oprapkye s
DBPIKARHATA BARCT 1 MECTHO CAMOYNPRBAGHHC ¢¢ DA3NPAT HA HPUHUNINTES Ha OTCORODPHOCT, A0BPOCHBEECTHOCT,
I]I?OE]JCCMGHBRH?;Z:I\L FAPTHROPCTED, BIAHMHC MOREDHS, @ CRILO Taka YBRINEHHC M HCHADYIHABANE HA IIOSTHIC
320BIREHIA.

-

110 Tl Cur Brarapua® A myGauiyna sacTonmara JeKIapats 3a KopnopaTHeso YAPABAEHHES Ha HHTEPHET calita
WWW, I VESLONDY ¢ e pasKpEBate Ha nuQopMatin B HanhaNeHHE Ba i 100k, (7) 1 (8) o1 3axoua 3a mySarno
TPEARATaHe HR USHHH KIHKA,

B Tamu BpBiKG Chegna 04 Ce CUMIA LBMBIHEHC MIMcKRaHeTe Wa ua. 100w, (7) u (8) oT 3akom 3a myGmivRe
TPEMArate Ha USHEH Kiroxg 4 4. 40, an. 1 @ 2 0T 3BKOH 32 CYETOBCACTBOTO 22 MIFOTEMHE B SKMOYBAHE Ha
Herrapauns 3a Kopnoparisue yuopapaeine sm Togswms Gownan sa geftsoctra Ha Il Tk Crr Buarapun™ AL,

Hacroautara Rernapaums 3 KOPHOPATSBHO YIpasies e NPEACTABINEA HEPASALAHA YaCT OT I OARIUHM thunancos
oTuet 3a 2016 roauna na e I Cu Bearapug® AL

rp. Cothua, 01 Mapr 2017 1.
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working world

[loknag Ha He3aBUCUMKA OANTOP

[o akunoHepure
Ha ,[ln [t Cu bwnrapua”™ Al

[loknaa oTHOCHO oAuUTa Ha PUHAHCOBUSA OTYeT

MHeHue

HWe wn3BbpllKxMe OAWT Ha NpunoXeHws GuHaHcoB otvetr Ha ,IMu i Cu Bbarapua” Af
(.pyecTBOTO"), BK/MIOYBALL, OTYET 338 (hDMHAHCOBOTO CbCTORAHME KbM 31 nekemBpy 2016 roguHa,
OTYeT 33 BCeobxBaTHWA A0X04, OTYET 3a NPOoMeHuTe B COGCTBEHUA KanuTan v OTUET 3a fapuiyHUTe
noTouK 3a rogwHaTa, 3asbpluBallla Ha Tasu [arta, KakTo W NOACHWUTenHu 6enexku KbM
(DUHAHCOBMA OTYeT, Chabpxkawy 1 0bobuleHO ONOBECTABaHE Ha CbLUECTBEHWUTE CYETOBOAHM
[OANTUKM.

[lo Halle MHeHWe, NPUIOKEHWAT (KHAHCOB OTYeT faBa BAPHA WM YeCTHa rpepcraBa 3a
(PUHAHCOBOTO CbCTOAHME Ha [pyXecTtsoTo KbM 31 gexemspu 2016 roguHa U 3@ HEroBuTe
(PUHAHCOBM PE3YNTATH OT AEAHOCTTa M NapUYHUTE My NOTOLY 3a roguHaTa, 3aBbpLuBallla Ha Tasu
pAaTa, B CbOTBETCTBME C MeXayHapogHuTe cTaHgapTh 3a (prHaHCcoBO oTunTade (MCDO), npueTtn
oT EBponeickun cbioz (EC).

basa 3a npasfaBare Ha MHeHue

FHue N3BbpLUMXME HALLWA COUT B CbOTBETCTBMNE C MexayHapogHMTe OaMTopCKK cTadaapT (MOC).
HaluuTe OTroBOPHOCTY CbINacHo Te3u CTaHAaPTW Ca OftMCAHN SOMbAHUTENHGC B pasfena oT Hatluns
poknag ,,OTroOBOPHOCTM Ha oguMTOpa 3a oguTa Ha dMHaHCoBMA oTYeT”. Hue cMe HesaBMCUMW OT
Lpy)XeCcTBOTO B CbOTBETCTBUE € ETUUMHUA KoAeKC Ha npodecnoHanHuTe cyetoBogutenn Ha CeeeTa
338 MeXAYHapoaHW CTasaapTW No etuka 3a cyetoBoguTeny (Kopekca Ha CMCEC), 3aeaHo ¢
eTHUYHNTE M3MCKBAHMA HA 3aK0oHa 332 He3aBuCuUMKMA (uHaHcoB opuT (BHOO), npunoXumu no
OTHOLUEHKE Ha HaWNA OAUT Ha hMHAHCOBUA OTUET B bbArapua, Kato HUe U3MBAHUXME W HalunTe
APYTY eTUYHW OTrOBOPHOCTW B CbOTBETCTBME C usuckBaHuATa Ha 3HPOO u Kogekca Ha CMCEC.
Hue cumTame, ye OANTOPCKUTE 10KA3aTRNCTBA, NOMYYLHM OT Hac, Ca AOCTATbYHN U YMECTHH, 3a A3
ocurypAT 6asa 3a HALLETO MHEHWE.

rgess 1 BpuT 3B Frofion
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Bullding a better
working world

Opyra uHdopmauus, pasnnyHa ot (hUHAHCOBUA OTUYET U OANTOPCKUA AOKNAM BbPXY Hero

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a ApyraTa uHdopmauua. [ipyrata uHchopMaumns ce CbCTou oT
Aoknan 3a felHocTTa, B T.4. [EKNapauus 3a KOpPRopaTUBHO ynpasfieHue, M3roTBeHW oOT
PbKOBOACTBOTO CbrnacHo fnaBa cegMa OT 3akoHa 3a CYETOBOACTBOTO, HO HE BKNIOMBA
(hUHAHCOBWA OTYET M HALINA OAUTOPCKW AOKNAA, BbPXY Hero.

HaweTo MHeHMe OTHOCHO (MHAHCOBWMA oTyeT He o6xBalla Apyrata MHMOPMAaUWs W HWEe He
M3pa3fABaMe KakeaTo M Aa e hopMa Ha 3aK/MI0UYEHUEe 38 CUMYPHOCT OTHOCHO HEeRA, OCBEH aKo He e
M3PUYHO MOCOYEHO B [JOKNAMA HM U [0 CTENEHTA, 4O KOATO € NoCoYeHo.

BbB Bpb3ka C HALLWA 0AMT Ha (OMHAHCOBWA OTYeT, HallaTa OTFOBOPHOCT Ce CbCTOW B TOBA fa
npodeTem aApyrata MHGOPMaLMA ¥ NO TO3W Ha4YMH Aa NpeLeHuM Aany Tasu apyra vHhopMauua e
B CbLUECTBEHO HEeCBLOTBETCTBME ¢ (HMHAHCOBMA OTYET WM C HALLMTE NO3HAHWA, Npuaobutn no
BpeMe Ha 0guTa, WAU NO ApYr HauuH M3rfexaa f[a CbAbDKa CbLIECTBEHO HEnpPaBUMHO
aoknagBaHe. B cnyvail ye Ha 6a3ata Ha paboTaTa, KOATO CMe W3BbPLUWM, HUe AOCTUrHeM A0
3aK/IOYMEHME, YE @ HANMLE CbiLeCTBEHO HenMpaBunHo AOKNaaBaHe B Ta3u Apyra uHMOopMaumnsa, oT
Hac Ce M3UCKBa Aa fAoKnanBame 7031 akKT.

HAMame KakBo Aa AoKNafBamMe B TOBA OTHOLLEHWE.

OTroBOpPHOCTY Ha PHLKOBOACTBOTO 3a CIDVIHBHCOBMFI oT4HeT

PbKOBOACTBOTO HOCKM OTrOBOPHOCT 38 M3rOTBAHETO W NPEACTABAHETO Ha TO3W (DUHAHCOB OTYeT,
KOWTO JaBa BApPHa W YecTHa npeActasa B cboTBeTcTBME ¢ MCOO, npuetn ot EC u 3a TakaBga
cuCTeEMa@ 3a BbTpelleH KOHTPON, KaKBaTo pPLKOBOACTBOTO onpefens Karo Heobxoguma 3a
OCUIYPABAHE V3TOTBAHETO HAa (PMHAHCOBM OTUETH, KOUTO HE CbAbPIKAT CbLECTBEHU HENpPaBuiHu
OTYUTAHWA, HE3ABUCUMO [aNK AbMKALLM Ce Ha U3Mama WK rpeluka.

Mpu W3roTBAHE Ha (DUHAHCOBWA OTYET PLKOBOACTBOTO HOCKM OTFOBOPHOCT 3a OlLeHsBaHe
CNoCoBHOCTTa Ha [pyMecTBOTO Aa NPOALMKY Aa (hYHKUMOHMPA KaTo AeHCTBALLO NPeanpuaTue,
OMNOBeCcTABaik®, Korato TOBa € NPWAOXKMO, BbAPOCK, CBbP3aHW C MPeAnosnoXeHWeTo 3a
AeicTBallo NpeaAnpuATHE 1 M3Non3Bakiku c4eToBoaHaTa 6a3a Ha OCHOBATa Ha NPeanoOXKEHUETO
3a [OeiicTBawWlo NpeanpuATUe, OCBEH akKo PbKOBOACTBOTO He Bb3HamepsasBa fAa /MKBugupa
Apy»KeCTBOTO WKW @ NPeyCcTaHOBYU [eiHOCTTa My, WX ako PbKOBOACTBOTO HA MPAKTUKA HAMA
Apyra antepHaTMea, OCBEeH Aa NOCTLMMW MO TO3M Ha4YUH.




Building a betler
working world

OTrosBopHOCTK Ha oguTOpa 33 0aNTa Ha Cbl/lHaHCOBMF! oTyeT

HawuTe tenu ca ga rnonyynM pasyMHa CTerneH Ha CMIypPHOCT OTHOCHO TOBa Aany (PUHaHCOBUAT
OTYET KaTO LUANO He CbAbPXKa ChlLUeCTBeHW HeNpPaBWIHK OTUNTAHKUA, HE3ABNCUMO Jany Ob/Kallm
Ce Ha M3Mama WaKM rpewka, W fa wvs3fagem OQWTOPCKKM A0KNafd, KOWTO Aa BK/IOMBA HAalUeTo
OOMTOPCKO MHEHWe. PasyMHaTa CTerneH Ha CUIypHOCT & BUCOKa CTeNeH Ha CUMYPHOCT, HO He e
rapaHuua, “ve OfuT, MU3BbPLIEeH B cwoTBeTCTBMe ¢ MOC, BMHarW We pPaskpvea CbLUECTBEHO
HenpaBu/IHO OTYMTAHE, KOFATO TAaK0Ba ChLUECTBYBA. HerpasuiaHn OTYMTaHMA MOraT Aa Bb3HUKHAT
B Pe3y/ITaT H& U3Mama Wnu rpeLlka 1 Ce CUMTaTt 3a CbLUecTBeHU, ako BU MOMMIo DasyMHOo fa ce
04aKBa, Ye Te, CaMOCTOATeNHO WM KaTO CbBKYMHOCT, Brxa MOrnu ga okamaT BNWAHWE BbpXy
MKOHOMWUYECKUTE pelleHns Ha noTpeburenuTte, B3eMaHh Bb3 OCHOBA Ha TO3W (PMHAHCOB OTYET.

Karo 4act o1 oguTta B CboTBeTCTBMe ¢ MOC, Hue u3nonssame E‘ipOCbeCMOHaﬂHa fpeuerka
3anassamMe nNpodecMoHaneH CKenTUUM3bM No Bpeme Ha Lenuna oguT. Hue Cblilo Taka:

— UAEHTU(MUMPEME W OLEHABAME PUCKOBETE OT CbLUECTBEHW HenpaBWIHW OTYMTAHUS BbB
(hMHAHCOBUA OTYET, HE3ABMCUMO AaNy Ab/MKALM Ce Ha u3MaMa unu rpeluka, paspaborsame un
U3MbAHABaAME OQUTOPCKM Npouefypy B OTFOBOR Ha Te3M PUCKOBE U NonyvaBaMe OAUTOPRCKU
AOKa3aTenCcTBa, KOWTO Aa Ca AOCTAaTLYHU U YMECTHW, 3a la OCUrypAT Ha3a 33 HaLLeTo MHeHue.
PUCKLT Aa He Gbae paskpuTO CbLUECTBEHO HEMPaBWHO OTYMTaHe, KOETO e pe3ynTaT oT
M3Mama, € NO-BUCOK, OTKONKOTO PWUCKA OT CbLUECTBEHO HENpaBWiHo OTYMUTaHe, KOeTo e
pe3ynTat OT rpeluKa, TbiA KaTo u3Mamata MoXe [a BKoYBa TalHO CrnopasymABaHe,
thanwmuuvpade, nNpegHaMepeHn MponyckWu, W3ABAEHMA 33 BbBEXAaHe Ha ofuTopa B
3abnyxaeHue, KakTo 1 NpeHebpersaHe WNK 3a06KUKanAHE Ha BLTPELWHWA KOHTPON.

— nonyyasame pasbupaHe 3a BbTpELUHMA KOHTPOA, MMall OTHOLIEHWE KbM 0auTa, 3a Aa
paspaboTuM OAWTOPCKM MPOUEAYPWM, KOUTO fa ca nogxojAuln npu  KOHKpeTHWTe
0BCTOATENCTBA, HO He € LieN M3passBaHe Ha MHeHWe OTHOCHO edheKTUBHOCTTA Ha BbTPELLHUA
KOHTPON Ha [ApyXecTBOTO.

— OLEeHABaME YMeCTHOCTTa Ha W3MON3BaHWTe CYETOBOAHW MOMMTUKM W PasyMHOCTTA Ha
CYETOBOAHWTE NPUBANSUTENHU OLUEHKM W CBbP3aHUTE C TAX OMNOBECTABAHMWA, HanpaBeHW OT
PbLKOBOACTBOTO.

— [OCTUFaMe A0 3aK/IoYeHNE OTHOCHO YMECTHOCTTA Ha U3MNO0A3BaHe OT CTPaHa Ha PhKOBOACTBOTO
Ha cyeToBOAHAaTa Ba3a Ha OCHOBATA Ha NPeAnoOXKeHUETO 3a AeRCTBALLO NpeanpuATHE K, Ha
fa3aTa Ha Nony4yeHnTe OAWTOPCKM AOKa3aTeNcTBa, OTHOCHO TOBa AanW € Ha/ULE ChilleCTBeHa
HECUIYPHOCT, OTHAacAWA Ce A0 CbBWTUA MNAW yCnoBwA, KOWTO BuXa MOmW aa nopogart
3HAUMTENHM CbMHEHWA OTHOCHO CcrocobHOCTTa Ha [pyXecTBOTO faa npoab/MKW fa
(PYHKUKOHMPA KaTo AeWCTBALLC MpeanpusaThe. AKO Hue AOCTUIHEM [0 3ak/ioueHue, ye e
Hanuue CbllecTBEHa HeCUTYPHOCT, OT HAC Ce U3UCKBA Aa MPUBEYeM BHUMaHWE B OUTOPCKUA
CY JOKAad KbM CBbP3aHUTE C Ta3W HECMIYPHOCT ONOBECTABAHUA BbB (DUHAHCOBMA OTUET UK B
cnyvaii Ye Tesn OnoBeCcTABAHWA Ca HealeKBaTHW, Aa MogutbULiMpamMe MHEHWETO CU. HawuTe
3aK/I0YeHNA Ce OCHOBaBaT Ha OAWTOPCKUTE [A0Ka3aTesicTBa, MOMAyyYeHW A0 gataTa Ha
OAMTOPCKWMA HU Aoknaf. Bbaewu cubuiva unu ycnosua obade morar ga cTaHaT NpuuvHa
OpyXecTBOTO Aa NpeyCTaHoBK (hyHKUMOHMPAHETO CU KATo AeiCcTBalLo npeanpuaTue,
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— OLEeHABaMe UAMOCTHOTO MPEeAcTaBAHe, CTPYKTYPa W CbbpKaHve Ha (UHaHCOBMA OTHET,
BKMIOYNTENHO OMOBECTARAHMATE, U AaN1 (PUHAHCOBUAT OTYET MpeacTaBa OCHOBONONaratuTe
33 Hero CAenku U CuOUTUA NO HaUYKUH, KOWTO NOCTUra BARPHO M YCTHO NpeacTassHe.

Hue KOMyHWKuMpaMe ¢ PbKOBOACTBOTO, Hapef ¢ OCTaHaNWTe BbMNPOCH, MAaHUpaHua obxsaT U
BpeMe Ha W3MbfIHEHME HA 0AMTa W CbLIECTBEHWUTE KOHCTAaTauwu OF OAuTa, BKAIOYUTENHO
CbLUECTBEHY HEAOCTaTblUX BbB BbTPELIHWS KOHTPOSM, KOWTO MASHTUDKUMPAMe Mo Bpeme Ha
M3BbPLUBAHUA OT HAC OAMT.

[oknaa BbB Bpb3Ka C PYrv 3aKOHOBMW U PErynaToPpHN U3UCKBaHUA

JonbnHurenHn BulIPOCH, KOUTO MOCTABAT 38 AOKNagBaHe 3aKoHbLT 3a CHeToBOACTBOTO #
3aKOHDBT 38 NybAUMHOTO npegraraHe Ha LHeHHU KHUXKa

B pgorb/iHeHWe Ha HawuTe OTFOBOPHOCTM W AO0KNafBaHe cbrnacHo MOC, onwucadnu no-rope B
pasgena ,[pyra vHopMmauua, pasnuuHa o1 (HUHEHCOBWUA OTYET U OAUTOPCKWUA [l0KNag BbpXxy
Hero"”, No oTHOLUeHMe Ha oknafa 3a AeHoCTTa Y feknapaumnaTa 3a KopnopaTMBHO ynpaeneHue,
HWe N3MbAHKXME 1 NpoueaypuTe, AobaBeHu Kbm M3MCKBaHWTe no MOC, cbrnacHo YKazaHuATa Ha
npotecHoHanHaTa Opralnsalna Ha AUINOMUPaHNTE eKCNepT-CYeTOBOANTENWY K PErMCTPUPaHNTE
oguTopk B BbnrapuA- MHCTUTYT Ha gunnoMupaHute ekcnept cuetosogutenu (MOEC), vanageHwn
Ha 29 HoemBpu 2016 roguHa / yTBbPpAEHWU OT HeliHMA YnpasuTeneH CbBeT Ha 29 HoemBpu 2016
rofnHa. Tesu npouenypy KacaATt MPOBEPKKM 38 HANWYWETO, KaKTo W NpOBepKW Ha chopmara u
ChAbPKAHUETO Ha Tasn fApyra uHbopmaums ¢ Uen ga Hu NOAnOMOrHaT BbB (hopMMpaHe Ha
CTaHoBWWa OTHOCHO TOBa fanu fpyrata wuHgpopMayua BKOYBE ONOBECTABAHUATA W
AOKnagsaHwWATa, npeasvgeHn B [NaBa cegma OT 3aKOHa 3a CYETOBOACTBOTO M B 3aKoHa 3a
ny6nuUHOTO rpegnaraHe Ha yeHHu KHmka, (un. 100H, an. 10 ot 3MNMNUK BbB Bpb3ka ¢ un. 100H,
an. 8, 1. 3 n 4 ot 3MNNUK), npunoxumu B bbnrapus,

CramosuLiie BbB Bpb3Ka C 4. 37, an. 6 o1 3akoHa 3a CHeTOBOACTBOTO
Ha basara Ha u3BbpLIEHUTE NPOUEAYPU, HALLETO CTAHOBULLE €, Ye:

a) WnopmayuaTa, BKIlCUEHa B A0oKNaga 3a AeMHOCTTa 33 (hMHAHCoBAaTa roavHa, 3a KoATo e
N3IroTeeH (HWHaHCOBKUAT OTYET, CLOTBETCTBA Ha (PUHaHCOBWA OTYET,

6) OoknafbT 3a geiHOCTTa € M3rOTBEeH B CbOTBETCTBME ¢ M3MCKBauWaTa Ha [nasa cegMa oT
3aKoHa 3a CYeTOBOACTBOTO ¥ Ha un. LOO(H), an. 7 oT 3aKkoHa 3a nybnnyHoTo npegnarare Ha
LeHHW KHKXa.

B) B geknapauvnaTta 3a KOpNopaTneHo ynpasneHue 3a (huHaHcoBaTa rofkHa, 38 KOATO e U3roTeeH
(bUHaAHCOBUWAT OTUET, € NpeacTaBeHa W3KUCKBaHaTa CbrnacHo Nasa ceama OT 3akoHa 3a
CYeTOBOACTBOTO W Yn. 100 (H), an. 8 oT 3akoHa 3a nybnuyHOTO NpeanaraHe Ha UeHHW KHWXKa
MHhopMalmWa.
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CrarnoBuie BbB Bpb3Kka ¢ 4. 100(H), an. 10 BbB Bpb3ka ¢ 4i. 100 H, an. 8, T. 3 u 4 ot 3akoHa
3a NybnuYHOTO NpeanaraHe Ha LeHHY KHUXa

Ha 6a3a Ha M3BbpPLWEHNTE Npoueaypu 1 Ha NpMAcBbUTOTO No3HaBaHe M pas3bupaHe Ha feRHOCTTa
Ha NPeAnPUATUETO U CPeAaTa, B KOATO TO paboTu, Nno Halle MHEeHWe, ONMCAHNETO Ha OCHOBHUTE
XapaKTepPUCTUKN Ha CUCTEMMTE 3a BbTPELLEH KOHTPO/ U yrpasneHne Ha prcka Ha nNpeanpuATeTo
BbB Bpb3Ka ¢ fpoueca Ha hUHAHCOBO OTUUTaHE, KOBTO € 4acT OT [oKnana 3a geiHocTTa (Kato
ENeMEHT OT CbAbPKAHMETO HA AeKNapaunATa 3a KOPNopaTUBHO ynpaBneHne) u MHopMaumaTa
noyn. 10, naparpad 1, Byksw "s", "', Ye", "3" n "u" ot flnpektuea 2004/25/EQ Ha EBponeiickus
napnamerT ¥ Ha CbeeTa 0T 21 anpun 2004 rofinHa OTHOCHO MPeOXEeHUATA 3a NorMblaHe, He
CbAbPXKAT CNYYan Ha CbLeCTBEHO HefpaBUNHO foKNafBaHe,

OoWTOPCKO APYXeCTBO ,bpHCT U AHr Ognt” O0H:

Munka HayeBa-ViBaHoOBa
YnpaButen un

PerucrpupaH oguTop, OTTOBOPEH 3a oguTa

30 mapT 2017 roguHa
rp. Cothun, brrrapus
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beaeuisu 2016 2015 i
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OTHET 34 GUIHAHCOBOTO CeCTOHHWE

Ken 21 zexestepn 2016 1.

ARTHERH
AnaroTpaling aRTHBY
FIsOTH, MAELG U CoOpmkeng

Henarepisuinn arroni

KpsTroTpaiing arris
TBProBoKH BIEMaHs
Duesanns o1 chbpaaky nhua
Alanmeinn g3emanus

Baemanitn 38 201k BERNY A0X0MIT
ITnatens: apauch

TMamnmpg cpesicTia B HAPHYHHN CRBHBIZICHTH

OLIEG AKTHBE

COBCTBIH KATTHTAJ B DACuUBY
Cobcrsen Kanpraa

AKEBONEREH KOTINTA
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Obuio coborsen KanuTan
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NuTla Cn Bearapns Al
OTYHET A TTPOMEHHTE B COBCTBEHMA KATIMTAR
38 reapyeTa. nppmosawa Ha 31 aekenspi 2016 1

Hepmsnpegeaena

ARLHONEPCH -
fleyandal -
WATTHT@) (HemoKpiea Obwie
¥i Y0t i
(Beneskra 11) FICHORpHE
sarvia)
XA A, YU 6, X1, 6,
Ha 1 nuyvaps 2015 1,200 {Z1} 1.17%
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Odbie seeodxsaren qonoz (3arvda) - 28 28
Fa 31 pewenippit 2055 1. 1,200 7 1,207
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Its Fla Cu Buarapus AL
OTHET 34 DAPHYHETE NNOTGLH
3a rognaaTa, npessoveae Be 31 aexeaspn 2006 1

Beaesiky 2016 2013
xun g, RIS
TIAPHYHN OTOLHM OT OTIEPATHBHA JERHOCT
Heunnda npeanr 228t 32 3
Koperuon 3a pagpenne #a neuandora npeay Jasbuy © HenTs
NI HI AIOTOUN
Henapiiuse:
AMOPTHZALNE H& MF1EPHRNHN 1 HOMATePUATHE ARTHEN 75 4 3
Kopegtim B oGopOTHIS KREITRA:
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Veenyueniie 4a NIaTeHETE SEAHTH {3001 (138)
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ITa ITrr Con Brarapus AJL
NOACHUTEAHH BEJENKKHW
3a roauuHaTa, NpUKAYBaa Ha 31 pekemspu 2016 1.

1. Kopnmoparusua HHpopmMauus

@uuancouat otyet Ha ,, [Tu Flu Cu Bearapus ” AJl (JpyxectBoTo”) 3a rofuisara, nprsnousaia Ha 31 qekemspu
2016 r., e cooOpeH 3a M3aBaHe CHLNACHO pPelleHKe Ha ChRETa Ha AupexTopTe Ha 01 mapt 2017 r.

H1n Mu Cu Bearapus™ AJl e akuHOHEPHO NPY:KECTBO, PETHCTPHPAHO B CLOTBETCTBHE ¢ THProBCKHA 3aKoH Ha
Peny6nuka bwarapus. Ha 30 wnu 2014 r. Hpymecrsoro € snucado B T'bproBeKH peructTsp KkKbM AreHuus 1o
sriuesanusta, ¢ EMK 203124126,

CepanuineTo W anpecsT Ha yipasnerue Ha Hpyucectroro e rpan Codus, paiion Tpuaguua, un. ,Hosutano™ Ne 2, e1.7.

PuroroactBoTo Ha J[IpyxecTeoto Bxmousa Heromws CueeT Wa [upextopute. Jlnuata, HaToBapeHH ¢ oBuio
ynpashenue ca npeacrasenn ot Couera Ha [Jupexropure Ha JIpymecTBoTo.

2.1 baza 3a u3roreade

(PUHAHCOBHAT OTHET € H3rOTBEH Ha Ba3a HCTOpHUECKa UEHA H € IIPEICTABCH B 6’1:1]1‘&[301(["[ A2BEa ¥ BCHYKH NOKA3ATETH
Ca 3aKPBLINEHH RO Hali-6an3kuTe XHNaIa ﬁbnrapcxn Jepa (XHJ’I. IIB.), QCBEH dKO0 € YIIOMEHaTO ApYTo.

H3sapaenne 3a CLOTBETCTBIE

@uHancoBHAT oTueT Ha ,[1u [1u Cu buarapua™ Al e H3TOTBEH B CLOTBETCTBHE ¢ MexAyHapoaHHTE CTaHAAPTH 32
{hpuHAHCOBO OTUHTaHE, MpHeTH oT EBponeiickna cvio3 (,,MCDO, nprern ot EC”). Otuetnata pamxa , MCDO, npuetn
ot EC” mo crhulecTBO € ompefeneHaTta HauHoHRanHa cueToBoiHa Oaza MCC, npueru ot EC, pernaMeHTHpaHH Cbe
3akoHa 2a CUSTOBOJCTBOTO U Je(iHHPaHH B T.8 oT HeroeuTe JoObLAHHTENHH pasnopendn.

2.2 O0el0menne Ha CHIIECTBEHHTE CHETOBOXHH NOJHTHKH
a) [pespbu1ade B uysKAecTpaHHa BAKYTA

MUHAHCOBUAT OTHET € NpeAcTaBeH B JbATapcKH JIERa, KOATO € yHKUHOHAIHATA BajlyTa 1 BAlyTaTa Ha NpelcTaBsHe
Ha [pyxecTBoTo, CRENKHTe B UYKISCTPAHHA BANYTA NBPEOHAYATHO C8 OTPA3ABAT BLB (YHKUHOHANHATA BALYTA MO
ofMeHHUA Kypc Ha faTaTa Ha cienkarta. MoHeTapHHTE aKTHBH M [TACHEH, JEHOMHHHpPAHH B UYXKACCTPAHHH BAaNYTH,
€€ TNPeH3UHCAABAT BBE ()YHKLUMOHANHATA BARYTa B Kpas Ha BCeKHU Mecell NO 3alUIIOMMTeNHHA o0MeHeH Kypc Ha
Benrapcka Hapoana Banxa 3a nocneasus paboTeH AeH OT CbOTBETHHS Mecel. BCHukH KypCoBH Pas/iUKH ce NPH3HABAT
B OTHETA 3a BceobXBATHHA AoxoA. HeMoHeTapHUTe akTHBH M TIACHBH, KOUTO CE OLEHABAT MO HCTOPHYECKA LeHA Ha
npuzobueaHe B UyKIECTPAHHA BANYTa, C& NPEBPBIUAT BhLE (PYHKLUMOHANHATA BANYTa N0 0OMEHHHA KYPC KbM JaTara
Ha ABPBOHAYAIHATA ClelKa (MpHAoOHBaHe).

6) Ifpusnasane Ha IPUXOAN

[puxoaure ce MPU3HABAT OO CTeMeHTa, B KOATO € BEepPOSTHO WKOHOMHUECKH N0A3# Aa ObAAT NMOAYHeHH OT
JpyecTBOTO W cyMaTa Ha NpHXoAa Mowke Ja Oble HAOemIHO OLEHEeHA, He3ABMCHMO OT TOBa KOra € HOAYYEHO
rnawaneTo. IIpaxoanTe ce oleHABaT [0 CNpaBeAnBaTa CTOHHOCT Ha MONYHEHOTO MM IBIKHMO BB3HarpaxacHue
Ha 0asa HAa AOrOBOpPEHHTE YCJIOBHA Ha MAALIAHe, KaTO Ce W3KAIOYAT OTCTRAKM, pabdaTu W APYrH NaHbLLH BLPXY
nponaxGuTe wnu MuTa. Tlpean ga Obie MPH3HAT MPAXOA, CReAHUTE cneln(HYHI KpUTEPHH 32 NpH3HaBaHe Tpabea
chio Aa GbOaT yAOBIECTBOPEHEH:

TTpodasctu na npodyryus 1 cmoxky

IMpuxoaure or npogaxdu Ha NPOAYKWHA M CTOKH CE& NPUIHABAT, KOIATO ChUECTBEHHTE PHCKOBE H NOA3H OF
COBCTBEHOCTTA BbPXY NPOAYKLUATA H CTOKHTE ¢4 NPEXBbPACHH HA KyIyBada, koeto obuualiHo cTaBa B MOMEHTE Ha
TSIXHATA SKCIEAUEHL.
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Iln Tl Cu Buarapus AJl
NOSCHUTE/HU BENEXKH
3a roauHara, npuiousaila Ha 31 aexemspu 2016 1.

2.2 O0obmenHe Ha CHUIECTBEHHUTE CUETOBOJHH MOJHTHKHE (IIPOAb/LKeHEE)

0} [Ipnsuasane Ha npixony (NpogbLKEHNE)

Iipedocmassine na ycayeu

[TpuxoanTe oT NpeJocTaBAHE HA YCAYTH Ce PU3HABAT Ha 6a3a Ha eTana Ha 3aBBPLISHOCT Ha CHERKATa ¥bM OTHETHATa
aata. Korato pesyntaThT OT cOenkata (10roBopa) He Moxe 1a 6bJe HaASKIHO OLEHEH, NPHXOLLT ce IpH3IHABA caMo
AOKOJIKOTO H3BBPUISHHTE PA3XO0AH [TOEKAT Ha BL3CTAHOBARAHE,

TIpuxodu om muxeu

[TpuxoanTe OT JHXBH Ce OTUHTAT KATO C€ U3MON3BA METO[a Ha eeKTHBHMA JIMXBEH NPOLEHT, NPEICTaBIsBaLL
POLEHTET, KOHTO TOYHO NHCKOHTHPA O4aKpaHUTe OBLASIMH NAPHYHY NAAINAHNS 33 OUAKBAHUS CPOK Ha (DMHAHCORHS
HHCTPYMEHT HJH 3a TIO-KPaThK NEPHOJ, KOFato e YMecTHO, /o 0anaHcoBaTa CTOHHOCT Ha (DMHAHCOBUS AKTHB.
flpuXoabT OT AUXBY CE BKIIOMBA BRB (PHHAHCOBKA NPHXOA B OT4ETA 3a RCeODXBaTHIA LOXOA.

Tpuxodu om dugudennu
[MpHXOANTE OT JHBHACHTH CE MPHIHABAT, KOTATO & YCTAHOBH [IPABOTO 32 TAXHOTO NONYUEBAHE.

B) JJaHbun

Teryuy danvk aopxy doxodiime

TexkywuTe JaHbHHY aKTHBH H IIACHBH 3a TEKYLLNS 1 NPeAXoJHH NePHOAH C& NPH3HARAT M0 CYMATa, KOATO CE O4YaAKEa
Ja 6bIe BLICTAHOBEHA OT MIH MJAaTeHa HA DaHLUHHTE BracTH. TIpH H3uNcaenHe HA TeKYWHTE JAHBLM Ce Npujarat
JAHBUHUTE CTABKH W AAHBYHHTE 3AKOHH, KOMTO €2 B CHJIA WA CA B 3HAUNTENHA CTEIEH NPHETH KbM OTUETHATA AaTa.
PBKOBOACTBOTO BHANM3HPA OTASIHMTE MNO3HLMU B IAHBUHATA ACKIAPRLMA, 33 KOWTO MPHIOMHUMHTE TaHLUYHH
pasnopendu ca NpeaMeT Ha ThAKYRAHE H NPHINARA NPOBM3HH, KOTATO TOBA € YMECTHO,

TekyluuTe naHbLUH ¢e NPHIHABAT AHPEKTHO B cOOCTREHUS KamHTan (a He B OTYETa 33 BceoOXBATHHA JOXOMI), KOraTo
JAHBKDLT C€ OTHACS A0 CTATHH, KONTO ¢a Gunn TNIPH3HATH AHPEKTHO B CcOBCTBEHHR KAFHTA.

Oniepouent 0aisk Gppxy 0oxooume .
OTcpoueHHTe JaHBUH CE NpH3HaBaT 0o HanaHCOBYA METOA, 30 BCHUKH BPEMEHHH PA3NHKH KbM OTHETHATA HATA, KOHTO
Bb3HUKBAT MEKAY AAHbYHATA OCHOBA HA AKTHBHTE H MACHBHTE H TEXHHTE DaRaHCOBH CTOHHOCTH.

OTCpO‘-[eHH AaHBUHH DAaCHBH CC NPH3HABAT 38 BCHMKH obnaraemu BPEMCHHU PA3IHKH:

e OCBEH RO CTENcHTa, A0 KOATO OTCPOYCHHAT AaHBUCH NACHB BB3HHKBA OT NBLPBOHAYANHO MpH3HaBaHe Ha
AKTHB WK [TACHE OT HaISHa CAeNKa, KOATO He e Ou3Hec KoMOMHaLS H He BAVAE HHTO BbPXY CUETOBOOHATA
neuanba, HUTO BBPXY AAHBUHATA neuanfa wmu 3ary6a KbM MOMCHTA Hd MIBbPLUBAHE HA CHLAKATA, H

e 3a olsaraeMH BpEeMEHHH PA3MHKM, CBBP3AMH C© HHBECTHIMH B [IbUIEPHH APYKECTBA, acCLHHPaHH
NPEANPHATHA W YYaCTHA B ChBMECTHH NPCAMNPHATHA, OCBCH [0 CTENEHTd, A0 KOATO HPY}KECTBOTO €B
CBCTOSHHE 114 KOHTPOJMpPA BPEMETO Ha OBPATHOTO MPOsABJIEHHE HA BpPeMEeHHaTa pas/HKa W ChLIECTBYBA
BEPOATHOCT BPEMEHHATA Pasfiika A He ce NposAsn obparHo B npeasuauMo 6naelue.

AKTHBU 110 OTCPOUSHH AAHBUH CE NIpU3HaBaT 3a BCHUKH HaMaldaeMH BPEMEHHY PasdfiiuKki, NIpeHeCeHH HEHINON3BaHM
JaHBUYHH KPEAHTH H HEH3NOMA3BAHH ONAHDYHH 38.1")"61/1, A0 CTENEHTA, 0 KOATO € BCPOATHO Xa € Hanuue obnaraema
neyanba, Cpelly KoATO fa 6bAAT U3NON3BEHY HAMATIAEMUTE BPEMEHHM PAa3JIHKH, [PEHECCHHTE HEH3NOA3BAHH JaHBYHH
KPEAHTH H HCH3INON3BAHNTE JAHBYMHH '32![”)’61'!1

° OCBeH ako OTCPOUSHHAT AaHBUEH aKTHB BL3HHMKBA OT NbPBOHAUATHO NPHU3HABAHE HA AKTHB WIH NACHB OT
JagcHa COCHKA, KOATO HE € OsHee KOMOHHA LU H HE BITHAE HUTO BBPXY CHETOBOAHATA neqanﬁa, HHTO BbPXY
JaHbuHaTa nedanba WK 3211‘}’63 KbM MOMEHTA HA U3BBPIIBAHE HA CACHKATA; H

¢ 33 HaMmaJisieMHd BpPeMEHHH pPA3fHKH, CBBP3aHM ¢ HHBECTHUHH B OBUIEPHH APYXKECTEA, ACOLHHNPAHH
NPEANPHATHA H YUaCTHA B CLBMECTHH NPEANPHATHA, OTCPOUCH AAHDBYCH aKTHE CC [IPH3HABA CIAHWHCTBEHO A0

CTeNEeHTa, J0 KOATO HMa BEpOATHOCT BpeMeHHaTa pasjiiKa 1a ce npoAsy obpartHo B 0003pumo OBaee 1 Aa
6bae peanisupana ofraraema nedanfa, cpelly KOATO A2 ¢€ OMONOTEOPH BpEMEHHATa pasiuKa.
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2.2 Odobmenne HA CLINECTBEHHTE CYETOBOMHH NOMUTHRH (MPONBILKEHHE)

B) JaHbuu (ApogbKeHtie)

Omcpouen dansk gupxy ooxodume (apodwvascenue)

HpyxecTeoTo M3RBPUIBA Apernen Ha DanancoBaTa CTOHHOCT HA OTCPOUEHHTE AAHBYHHM AKTHBH KLM RCAKA OTHETHA
JaTa U sl HaMaJiABa 20 CTENCHTA, JO KOATO Bele He e BEPOSTHO 12 ObAie pealin3upaHa aocraThyHa ofnaraeMa nevanta,
KOATO A4 [O3BONABA LENAS HIH YacT OT OTCPOUEHHS AaHBUeH akTHe Aa Obe Bh3CTaHOBEH, HenpuiHaTHTe oTcpoueHH
Ja#bYHN @KTHBH Ce [Pepasriieaar KbM BCAKA OTYETHA NATa H € NPH3IHABAT OO CTENEHTa, ZO0 KOATO € CTAHANO
BepoATHO da Obe peanusupana Gbaewa obnaraema neuanda, KOATO 1A [103BOJM OTCPOUSHUA IaHBUEH aKTHB jJa Oblie
BB3CTAHOBEH.

OTCpO'-lB!—EHTe OAHBYHH AKTHBM W MACHBM C€ OLICHABAT N0 AAHBYHHTE CTABKH, KOHTO Ce ouakKea a3 ObnOaTt B cuia 3a
nepuosa, B KOHTO aKTHBBT ce peanuztpa HIH NacHBBT CE YPEAH, Bh3 OCHOBA Ha NAHBUYHHUTE CTABKH (H JaHBYHH
3AKCHN), AeHCTRAUM HIY BICINH B CHNA, B 3HAYHTENHA CTEIIEH, KbM OTYETHATA AaTa.

OTCpO‘leHHTe AaHbiH, CBBP3aHH ChLC CTATHH, MPH3HATH H3BBH neuanBaTa HIH 3ary6aTa, Ce INpPHW3HaBaT H3BRBH
neyanbarta Uan 3ary6a’ra. OTCpO‘ieHHTe AadblUHM CC NMPHIHABAT B 3@BHCHMOCT OT CBbP3aHATA C TAX COCIKA HWIH B
JApyrius BCeOBXBATEH JOXOM, HIIH AHPEKTHO B cobereetns KanuTan.

HpyxecTsOTo KOMIEHCHPA OTCPOUEHU aHBLUHH aKTHEH H NACHBH CAMO TOraBa, KOTATO HMa 3aKOHOBO NpaBo Oa
APHCHAAA TEKY LM AaHBUHN aKTHBH Cpelly TeKYLHH JAHBUHH NACHBH W OTCPOUEHHTE AAHBUHM AKTHBH H ITACHBH ce
OTHACAT H0 NAHBUH BbPKY JOXOAA, HAMOKEHH OT €AHH H ChLUL JaHk4eH OPraH 3a eAHO H ChIUO AaHBYHO3AXbIKEHD
NpeanpHaTHe.

Hawvie avpxy dobasenama chotinocm (JIC)
[Tpuxonnte, pasxoiuTe 0 aKTHBATE ce Mpu3HaBat HetHo ot JJIC, ¢ n3kmovenye Ha cnyyanTte, KOraro:

o JIJC, pb3HUKRALL NPU [TOKYAKA HA AKTHBH HWIH YCAYTH He € Bb3CTAHOBHM OT AAHBUHUTE BACTH, B KOMTO
Cﬂytlﬁﬁ HHC ce HpMBHElBa KAaT0 JacT OT LleHara Ha []p[»UIOﬁHBaHE HAa aKTHBA HITH XaTo YacT OT CBOTBCTHATA
pa3xojHa [03NiHA, KAKTO TOBA € YMECTHO; U
° B3eMaHHATA M 3aIbMKEHHATE, KOUTO ce oTyuTaT ¢ BratoveH JIJC. o
HerHara cyma Ha JJC, BB3CTAHOBHMA OT HAM IbJIKHMA HA JaHBUHMTE BIACTH, CE BKJIOUBA B cTOHHOCTTA Ha
BIEMAHHATA UM 320BJKEHUATA B OTYETA 32 (PHHAHCOBOTO ChCTOSIHHUE.

F) MiHaHCOBH HHCTPYMEHTH — ITBDBOHAYAHO IPH3HABAHE 1l NOCJIEABALILO OHEHIIBAHE
A4 duiaancoBN AKTHBI
n'prOHa‘IaJlHO npi3Hagane

Dunancosnte axtusy B odxpata va MCC 39 Qunancoas uncmpyienmu: Rpusnagane U oyensgane ce KnacH{puuupar
KaTo (PMHAHCOBM AKTHEM, OTUHTAHM [0 CrpaBeMTHBa cTofiHocT B neuanGara iy 3aryGata, MAM KaTo 3aeMH M
B3EMaHMs, HIH KATO MHBECTHINH ILPIKAHH 40 Najek Wi KaTo (PHHAHCOBH aKTHBH Ha pa3NofoKeHHe 3a npoaaxDa,
MNH KaTO AEPHBATHBY, ONPEJECICHN KATO XeEMpaIlH HHCTRYMEHTH NpH e)eKTHBHO Xe/UKUpaHe, KAKTO TOBA € I0-
ymecTHO, JIpy:kecTROTO onpefens knacH(uxauuaTa Ha CBOMTE (PHHAHCOBHM AKTHBHM NPH [TBPBOHAYANHOTO MM
npH3HABaHE,

DHHAHCOBHTE AKTHRH CE NPH3HABAT NbPBOHAUANIHO IO CIpaBeInBaTa HM CTOHHOCT, IUTIOC, B C}'Iyllal‘;[ Ha HHBECTULIHH,
KOHTO HE CE OTHHTAT 110 CIpaBeanyBa cToftHocT B nevanbaTa unu 331‘)/63?&, PazxogHTe NO CASJIKATA, KOHTO CE OTHACAT
NpAKC KbM HpiHLOGHBaHBTO Ha (li)HHﬁHCOBH}{ AKTHB.

Toxynkute WiH npoamOy Ha QUHAHCOBY AKTHBY, YHHTO YCNOBHS U3HCKBAT NPEXBbPASHETO HA AKTHBA NPE3 NepHos
OT BpeMe, YCTAHOBeH OOMKHOBEHO ¢ HOpPMaTHBHA pasnopenda wiau AefcTBama MPaKTHKA HA CLOTBETHMA Masap
(penoBHH NOKYIKH}, Ce NPH3HABAT HA AATATA HA ThLPryBaHe (CAeNKaTa), T.e. HA AaTaTa Ha KoATo JpykecTBOTO ce e
AHTAKMPANO KA KyIM WIH NPoJaie akTHBA.

(DUHAHCOBHTE AKTHBY HAa JIPY)KECTBOTO BKMIOYBAT NAPMYHM CPEACTRA U NAPHYHE EKBUBATEHTH, THPTOBCKH H APYIH
BIEMAHHSA, H APYTH HHHAHCOBI AKTUBH.
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NMOACHHUTEIHH BEJEXKH
3a ropuHara, npukiiouBaila Ha 31 aekemspu 2016 r.

2.2 O6o001eHHe HA CHUECTBEHUTE CUETOBOJIHH MOJMHTHKH (IIPOAbJUKEHHE)

r) @RUAHCOBH HHCTPYMEHTH — MBPBOHAYANHO NPHINABAHE I NOCSABAILC OLEHSBAHE (NPOABIIKEHIE)

e  (MuHAHCORK AKTHBH (NPOALJIKERIE)

HOC.HEJIBBUIO ouelssBaHe

flocaeasaloTo oucHsiBate Ha (])nHchomrre AKTHEN 3a8HCH OT TAXHATA KﬂaC}[(b!iKa[lP[ﬂ, KakTQ cneaea.

Saean u e3enaniin

3aemuTe H B3EMaHHATA Ca HEASPHBATHBHH (DHHAHCOBY aKTHBH ¢ (JHKCHPAHH KN ONpEAeNAEMH TIIANEHHA, KOHTO HE
C€ KOTHPAT Ha akTHBeH masap. Crell HbPBOHAYANIHOTO HM MPH3HABAHE, 3ACMUTE H BIEMAHHATA CE OUEHABAT 11O
aMopTHIHpaHa cToHHOCT, ¢ W3rMoA3BaHeTe #a MeToda Ha ediekTHBHWA nuxBeH npoueHt (EJIT), namanena c
npoeH3nATa 32 ofe3leHKa. AMODTH3IHDAHATa CTOIHOCT Ce H3UMCAABA KATO CE€ B3EMAT 0] BHUMAHHE BCAKAKEH
JAHCKOHTH HAH [peMuy np npuaobHBaHETO ¥ TaKCH, WIM Pa3xoad, KOWTO ca Hepasfenna wact ot EJITL
Amoprusanuara rio ENIT ce Bxmousa BbB (unarcoBaTe Npuxoas B otueTa 3a BceoDXBarHua goxol. 3aryburte,
BB3HUKBALLY OT 00e3HeHKa, C& NPH3HABaT B OTYETa 3a BCeODXBATHHA AOXOA KaTO APYTH Pa3xolH.

Hueechnnguu na paznoacacenve 3a npodasctba

3a (MHAHCOR aKTHB, peKACH(MUMPAH U3IBbH KATCTOPUITA HA PA3NOROKEHHE 33 Npofaxda, BCHUKH NPEeAHILHHA
neuantu MM 3ary0u No akTHBA, KOMTO €4 MPH3HATH B cOGCTBEHHs KAnMTAN, C&¢ aMOPTH3HPAT B mewanbaTta wiu
3arybaTa 3a OCTARAILMSA CPOK Ha HHRECTHILIATA KaTO c& n3nonsea EJIF]. Beska pasnuka Menly HOBATa aMOPTH3HpaHa
CTOMHOCT H OUAKBAHHUTE NnaprHyHH NOTOLH ChUIO CE€ aMOPTH3IHPd BbPXY OCTABALUH CPOK HA aKTHBA KaTO Ce H3M0N3Ba
EJITT. Axo akTusbT srociegcTeHe Gbie onpefened karo ofe3leHeH, CyMaTa, oTpaseHa B cODCTBEHI KaruTal, ce
pexnacHbHLMpa B 0TUETa 38 BCeoOXBATHHA LOXOL.

OTnscgane
OUHAHCOB aKTHE (MMM, KOFATO € NPII0KHMO, YacT oT (JHHAHCOB AKTHE MM 4acT OT TPyNa OT CXOLHH (HHAHCOBH
aKTHBH) C& OTMIMCBA, KOraTo:

.

s [OTOBOPHATE NPABA BBPXY NAPHUHNTE NOTOUN OT (PUHAHCOBUA AKTHE CA H3TEKH;

e  JIOFOBOPHUTE TIPABA 34 MOJYUABAME H& NAPHYHI NOTOUM OT (DMHAHCOBHS aKTHB €A TNPEXBBPNEHH HIH
JIpyKecTBOTO € HPHENO 3a0B/DKEHHETO 12 [IATH HANGIIHO NOMYYEHNTE NApHIHH IOTOHH Ge3 chluecTBeHa
3afaBa KbM TpeTa CTPAHA upe3 CropasyMeH e 3a NpexXBspngHe; npH KoeTo (a) J[pyXKecTBOTOo € NPeXBbpIHIO0
B 3HAUMTENHA CTENeH BCHUKH DPHCKORE M [MOJ3H OT cOBCTBEHOCTTA BBLPXY (HHAHCOBHA aKTHB; WiH (O)
Ipy/kecTBOTO HUTO € NPeXBLPIHAO, HHTO € 3aNa3iiio B 3HAUMTENHA CTENeH BCHUKH PHCKOBE H ITOJI3H OT
cODCTBEHOCTTA BEPXY (PHHAHCOBHS &KTHB, HO HE € 3a7a3ui0 KOHTPOIIA BbPXY HEro.

Korato [Ipy:kecTBOTO & MPeXBbLPAHI0 JOFOBOPHHTE CH MpaBa 3a [OJY4aBaHe HA NAPHYHH NOTOLH OT GUHAHCOBUA
AKTHB WM € BCTBIMIC B CMOPA3yMEHME 33 TPEXBLDIAHE U HHTO € NMPEXBRPIHAQ, HHTO € 3aMa3suio B 3HaUHTE/Ha
CTeleH BCHYKHY DHUCKOBE H NMOA3H OT cofcTREHOCTTA BLPKY (I)HHHHCOBHH AKTHB, HO € 3alla3Hi0o KOHTPOAA BbpPXY HETQ,
TO NIPOIBIKABA A3 [IPHIHABA NPEXBBPJICHIS (DUHAHCOB GKTHE IO CTENEHTA Ha NMPOIbIKABALILOTO CH YHAcTHE B HEro.
B Tosu cnyuait HdpyxecTBOTO MpH3HABA U CBBP3AHOTO 3aibmikenue. [IpeXBbpAeHHAT aKTHBE H CBLP3aHOTO
3ambUKEHHE C8 OIIBHABAT Ha 0a3a, KOATO OTPAABA NPARaTa M 3a[bAKEHHATA, KOMTO JIpYyIKECTBOTO € 3ana3tno.

Crenexta Ha FPONBIKABALLOTO YUACTHE, KOETO e Mox (OpMaTa Ha rapaHui 3a IPeXBLPASHHA aKTHB, C& OLEHNEA 110
NC-HUCKATA OT NbPBOHAYARHATA 0aNaHCOBA CTOMHOCT HA aKTHBA M MAKCHMAAHATa CTOIHOCT HA BR3HATpaKISHHETO,
KOETO MOKe J1a Ce HANOKH Aa ObJe BL3CTAHOBEHO OT JpyIKECTBOTO.




Ia [hi Cn Bearapus AJL
NOSCHUTEJIHH BEJEXKKH
3a roguHaTa, nNpHKIoYBaa Ha 31 gexemepu 2016 r.

2.2 O0o0menye HA CHINECTBEHUTE CHETOBOAHH IOAHTHKH (NPObIIKEHHE)

I’) MDitHaHCOBRH HHCTPYMEHTH — NBPBOHAYANHC NPHIHABAHE H OCICABAING OLCHABAHE (npom;mlcemle)
i @uyaHCcoBH aKTHBH (HpOﬂ'bHHCEHHE)

Obeznenka Ha PHHAHCOBH AKTHBH

KnM BCsika oTdyeTHa JAaTta ﬂpy}KBCTBOTO NPaBH MpelueHKa Aani CbUICCTBYBAT 00eKTHBHH AOKA3ATCIICTBR, UC OAOCH
(PMHAHCOB AKTHB MAM FPYNa OT (JUHAHCOBH aKTHBM MOwke fa e ofezucHeHa. PHHAHCOBUAT aKTuB WM TpynaTa oT
(hHHAHCOBY aKTHBH ce cYiTa 3a oDelleHeHa, KOTraTo ChLUECTBYBAT ODESKTHRHH AOKAZATEACTRA 33 0DelleHKa B
Pe3yATaT Ha €HHO HAH ToBEYe C'bﬁHTHﬂ, KOMTO Ca BB3HHKHAAK CleJ NbPBOHAYANHOTO NPH3HABAHC HA AKTHBA
("cuburie 3a nouecewa 3aryba") u ToBa cuOHTHE 3@ noxecena 3aryfa okazpa BIHAHHE BbPXY OuUakBaHUTe ObacHIM
fapHaHK MOTOUH OT (PHHAHCOBHA aKTHE WU TpyfnaTa oT (MHAHCOBH aKTHBH, KOWTO MOFAaT jAa OBLIAT HaLeXIHO
oucHeHi. JokazaTenctsara 3a 00e3UeHKA MOTAT 18 BRIAIOUBAT HHANKAIMH, Ue JNBKHULIN HIIH TPYNa 0T JUTBHHHUM
H3MHTBAT CEPHO3HH (DMHAHCOBH 3aTPYLAHEHHA HAM €4 B HCH3NbAHCHHE HAH NPOCPOYHE NP HINNAILAHETO HA NHXBH
UNH CAABHHLM, HAH BEPOTHOCT Ja 00ABAT HEMAaTeKOCHOCOOHOCT/CBLPXIAAMDIKHANOCT HWAM fJa NpednpueMar
(huHaHCOBa peopraHH3allid, WIH KOTaTo HaOMNIOZAaRaHu¥ ABHHW HHAMKHPAT H3MEPHMO HAMANEHHME B OYAKBAHHTE
Obaenii mapHYHY NOTOUH, KaTO HATPHMED NPOMEHH B NPOCPOYHATA HIH HKOHOMHYECKH YCIOBHA, KOHTO Ca CBBP3aHi
C HEM3MTBAHCHHA OT CTPAHA HA [LTHMHHINATE.

Gunancosi AKMUGH, QMYUMAH RO dWOPISHPaRa CHIOHHOCI

3a (pHUHAHCOBH aKTHBH, OTYHTAHH [0 aMOPTH3MpaHa cTolfiHocT, JIpyKecTBOTO (MBPRC NPELEHRBA AANH ChIMECTBYBAT
ODEKTHEHH [I0KA2ATEACTBA 38 OBCILEHKA HHIWBUIYANHO 38 (DMHAHCORH aKTHBH, KOHTO Ca CHIUSCTBEHH NOOTAELIHO
HITH KONEKTUBHO 32 (HHAHCOEH AKTHBH, KOHTO HE ¢4 ChLIECTBEHH NOOTALNHO. AKO Ce ONpeileni, Ye He CLIeCTBYBaT
00EKTHRHH [OX33aTEeNCTBA 3a o0e3leHKa HA HHIAHBHAYAIHO OLEHABAH (JMHAHCOB AKTHB, HE3UBHCHMO HAaRH TOH e
CBUIECTBEH HAM HE, AKTHBLT CE BKJIOYBA B IPyNa oT (GUHAHCOBH aKTHEM CbC CXOIHH XAPaKTEPUCTHKH Ha KpelHTEH
[PHCK M Ta3M rpyna oT pUHAHCORH AKTHEU ¢& OLSHABA 33 06E31EHKA HA KOMEKTUBHA 6a3a. AKTHEH, KOMTO £a GLUEHEHH
3a ofe3ueHKa MHOUBUAYAIHO M 33 KOMTO 3arybata oT obe3lieHka e M NpofbMwana ga ObIAe NMpH3HABAaHA, He ce
BIJIIOMBAT B KONEKTHBHATA OUEHKA 32 0be3ueHKa.

AKo cbllecTByBaT 00SKTHEHH JOKA3ATENCTBA, Ye © BL3IHHKHAMNA 3aTy0a oT obe3uenka, cymaTa Ha 3arydara ce oueHaBa
KAaTO PA3SINKATA MEKAY GANAHCOBATA CTOHHOCT Ha AKTHBA M CETAlIHATA CTOHHOCT HA OYAKBAHHTE GHICLIM NapHYHH
NOTOLH (Karo ce H3kovBaT ObJACUIM ouakBaHi 3ary0u no 3aeMH, KOHTO BCE OlUE He ca roHeceHH). CeraliHara
cTOHMHOCT Ha oyakeaHUTe ObISIA IAPHUHH NMOTOLH Ce ZHCKOHTHPA MO MbPBOHAYANHHNA e(PEKTHREH AHXBEH NPOLEHT
Ha (uHAHCOBHTE aKTUBH. AKC 3aeM HMA NUABall JIMXBEH NPOLUEHT, NPOUEHTHT HA JHCKOHTHPAHE 3d OUEHKA Ha
3aryfara oT 00e3LUeHKA NPeJCTaBNgBa TEKYWUAT e)EKTHBEH NHXBEH MPOLEHT.

BanaHcoBaTa cTOHHOCT Ha aKTHBA ce HAMaNNBa 4pes N3MNGI3BAHE HA KOPEKTHBHA CMETKa M cymMaTa Ha 3arydara ce
npu3nasa B nevanbara MnM 3arybata 3a nepuopa. lpHxoauTte OT NHXBH NPOZLAKABAT OA CE HAUMCIABAT BEBPXY
HamaneHaTa DanaHcoBa CTOMHOCT KATO C& W3NO/3BA JHXREHUS MPOLEHT, KOHTO € WATNON3BAH 3a JHCKOHTHpAHE Ha
BObaemiTe MapuuH MOTOLM 3a LUEJINTe Ha OLeHKa Ha 3aryfarTa ot obeueHka. [Tpuxoaurte oT THXBH Ce 0TPa3iBaT KaTo
qact oT (PUHAHCOBUTE NPUXOAM B OTHETA 33 BeeolXBATHHA AOXO[. 3aeMHTe, Hape] ChC CBBP3AHUTE ¢ TAX NPOBH3HH,
ce OTHHCBAT, KOTATC HE CHIUECTBYBA PEalHCTHYHA BBIMOMKHOCT Te Ja Onnar cwbpauu B OLjewmie M BCHUKH
obeineueHHs ca peanusupaHl Wiy ca OHNM ApexBspiIeHU Ha pyKecTBOTO. AKO B [OCNEABALIA FOAMAA, CYMATA HA
ouakBaHara 3aryba oT ofesueHka ce yBenuuH WiH HaManee, nopalu cbOuTHE, Bh3IHHKBALLO Clef NPH3HABAHETO Ha
obe3lueHxaTa, No-paHo NpH3HaTaTa 3aryda oT obe3lieHKa ce YBenH4asa HIIH HaMansBa upe3 KOPEKLHA B KOPeKTHBHATA
cMeTka. Ao OBIeu1o oTnucsane Obe BB3CTAHOBEHO HA NO-KBCEH €Tar, BLICTAHOBARAHETO CE NPHIHARA E OTUETA 38
BCEOOXBATHHS JOXO/L.

¢ (DuHAHCOBH NMACHBH

HLI’JBOHH‘IHJ'IHU HpI3HABAHEe H OLEeHSIBAHE

DduxaHcoBKTeE MAcHRH, B obxrarta Ha MCC 39, ce knacH(uuupaT KaTo (pHHAHCOBM NACHBH, OTUHTANM 10 CHPABE ATHES
cToltHOCT B reuanbara Mnu 3«'.1[‘)/63'!‘3, HNM KaTQ 3d€MH H HPHUBJICYCHH CPEACTBA, WIIH KATO NEPHBATHBY, KOHTO Ca
eeXTHBHH XeIDKUPALLH MHCTPYMEHTH, KAKTO TOBA € No-yMecTHO. JIpy:xeCTBOTO OMpelens KAARCH(HUKALMATA HA
CBOHTE (PHHAHCOBH TIACHBH NDH MhPBOHAYAIHOTO HM NPH3HABAHE,
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Ifu INa Cu bearapus AQ
NOJCHUTEJHU BEJAEXKKH
3a roguuaTa, NpHKMoyBama Ha 31 nexemspu 2016 1.

2.2 O600meHHe HA CHIECTBEHHTE CHETOROAHH NOJMUTHKH (MPOIb/IKEHHE)
[') (PuHancoBN HHCTpYMEHTH — H'I:pBDHﬂ'-IH.HHD npumasaue H #mocAeaBaIlD QgllcHEBAHE (HI}O}ILH?KEHHE)
e (DpuancoBH NacHBU (BpoabLKEHIIE)

n’prOHa'-IRJIHO Np3HaBaHe 1 QUeHsiBane (ﬂpO,[I'LJI}KEHI-IB)
DuHAHCOBHTE MACHEBH Ce NPH3HABAT MbPBOHAYAIHO MO CAPaBCIUIHBATA HM CTOIHOCT, MIoC, B cnytlaﬁ Ha 2aeMH H
NPHUBNEUEHH CPEJICTBA, PAIXOAHTE ITO CAENKATA, KOUTO C€ QTHACAT NPAKO KbM ﬂpl]ﬂOGHBﬂHGTD Ha (bHHaHCOBHSI ITACHB.

DHHAHCOBMTE NACHEH HA ﬂpyH(ECTBOTO BEKMQUBAT ThPTOBCKH W ARYTH 341B/BHKEHMS # AMXBOHOCHH 3d4eMH.

TMocneapanio oueHsiBane

TNocneasawoTo oLeHABAHE Ha (l)]‘iHaHCOBHTE NacHBM JaBHCH OT TAXHAT K}'IaCH(llHKaLlHH, KAKTO CheiBas

3aesu u npueaevenuy cpedcmed

Crien mepBOHAYANHOTO HM PH3HABAHE, 3a8MUTE H NPHRBILUEHHTE CPEACTEA CE OLEHABAT 10 aMOpTH3HpaHa cTolHocT
npH H3non3eate Ha Metoda Ha EJIT1. [MedanbuTe 1 2aryOuTe OT 3aeMH I NPHURASUESHH CPEACTBA C& NPU3HABAT B OTHETA
3a BCeoOXBATHMA HOXCH, KOraTto NacHBLT C€ OTIIHCEA, KAKTO H UpPEe3 Npoieca Ha aMOpTHIaunst.

Ar\-mpﬂ-{snpauara CTOHHOCT €& H3IUHC/ARA K&TO Ce B3EMAr noj BHHMaHHE BCAKAKBH JHCKOHTH HIIH NPEMHI [IpH
NpHAODUBAHETO H TAKCH, HITH PA3XOAH, KOUTO ca Hepasaenta wact oT EJITE. AmopTuzauudra no EJII1 ce Bkntousa BBE
thHHAHCOBUTE PA3XOAH B OTHETA 32 BeeoOXBATHHA N0X0L.

Otnucsane
GUHAHCOB NACHB Ce OTNHCRA, KOraTo Tolf € Noracex, T.e. KOrato 3afbL/UKeHHETO ONPEACNEHO B IOTORCPA € OTNAAHAN0
HAH € AHYJIHPAHO WIH CPOKBT MY € H3TEKBJIL.

Koraro CLIIECTRYBALL] (!JHH&HCOB FacuB 6'1:}18 JaMeHeH C JApyr OT ChUIHMA KPEAWUTOP TIPH IHAUYWTENHO Pa3jiiHd
YCJIOBHA HJIM YCNOBMATA Ha CLUIECTRBYRALIHMA [14CHAR G'I:,B,ﬁ'l‘ CBLUIECTBEHO Momi(lmunpam[, Ta3in 3aMAaHa WY
MOiI]r‘I(l)HKalL}‘IH Ce TPEeTHPA KATO OTMHCBAHE HAa NBPBOHAMANHKA MACHB M NMPHU3HABAHE HA HOB IacHB, & pa3jiHKara B
CBOTBETHHTE HANAHCOBH CTOHHOCTH €€ NPH3HABA B OTHETA 34 BCeoBXBATHIA A0X04.

1} Komnencupaue na punancoBi HHCTPYMEHTH

(buHaHCOBHTE aKTHBM M (JHMHAHCOBHTE NACHBH CE KOMIIEHCHPAT M HETHATA CyMa Ce NpPEACTaBs B OTYETA 3a
(pHUHAHCOBOTO CHLCTOAHHE, KOTATO H CAMO KOTaTo, € HANHUE IOPHAHYECKH YNPaOKHASMO NIPABO 33 KOMMEHCHpAHe Ha
NpH3HATHTE cyMH A JIpyKEeCTBOTO HMA HAMEPEHHE 33 YPEKAAHE Ha HeTHa 0a3a, UAM 3a eAHOBPEMEHHO pealtu3npaHe
Ha aKTHBHTE H YPex[IaHe Ha NacHBuTe.

e) Cnpasenanga eroiinoeT Ha dHHAHCOBNTE HHCTPYMEHTH

ﬂpy}!{ECTBOTO CIEHARA CROUTE q)IIHaHCOBP[ HHCTPYMEHTH O CIEPAaBENNBA CTOHHOCT KbM OTHUETHATA AaTa.

Cl'EpElBellﬂl’IBaTa CTOHHOCT € 1lenara, kosato o1 6upa nony4yeHa oT ﬂjJOIIa)KGﬁ Ha aKTHB WM NA4TCHA 38 NPEeXBbDIIAHE
H& MacHe B odnuaiiHa COCIKa MCKRY NAa3sdpHH YYACTHHIN KbM AATATA HA OUCHKATA. CueussaseTo no CHpaBcinga
CTOHHOCT ce 6831‘1]3& Ha MNpPeanonOKeHHETO, e CAEAKATA 34 npona;xﬁa Ha aKTHB HJIH MPEXBBPIAHE HA MACHB Ce
OChIIECTBABA:

*  Ha OCHOBHHS [1a3ap 32 CbOTBETHHA aKTHB HIH MACUB, WU
* [P OTCLCTBUE Ha OCHOBEH [1a3ap, HA Hall-H3rOAHHA Nasap 3a CbOTBETHUA aKTHB MY NacHB.
OCHOBHHAT HNU Hali-H3rOAHHAT Nasap Tpabea fa Obae KOCTHIEH 3a JpykKecTBOTO.

CnpaBeJmnBa'ra CTOHHOCT HA AKTHB HAH NACHR C& OLEHABa KaTo ce NPABAT MPEANOJIMKEHHA, KOMTO NasapHy
¥HaACTHHLH Buxa HanpaBHAH NpH ONpPEeIeAHEe Ha LCHATA Ha aKTHBA MK [TaCHBA, KaTO CC MpHEMa, He T AeiicTRaT B
CBOA Haﬁ-ﬂOG’bp HKOHOMHYECKH HHTEPEC.
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IIn In Cun buarapua AL
NOACHUTEJHHW BEJEKKH
3a roauuara, npukmoysaia Ha 31 nexemepu 2016 1.

2.2 OdobuieHe HA CHLUECTBEHHTE CHETOBOAHN NONNTHIH (IIPO/IBIGKENHE)
e) Cnipasepansa croiiHoCT HA (MIHAHCOBITE HHCTPYMEHTH (Ipoibirese)

¢ Duaancosu nacnpy (MpoAbLILKEHIE)

OueHdBAHETO HA CNPABEAAMBATA CTOMHOCT Ha He(MHAHCOB AKTHE B3ema MNpeNBHA cnocobHOCTTa Ha nasaped
YYACTHHE 18 FeHEPHPa HKOHOMHYECKH H3rOAM OT H3NOA3RAHETO HA aKTHRA Criopen Hai-ediekTuBRaTa v Hafi-nobpara
My yrnotpeba WM OT npogakbaTa Ha AKTUBA HA APYI NA3apeH YMaCTHHK, KOMTO M€ 13roN3Ba aKTHEA clopes Haii-
edexTisHaTa M Hail-1o6paTa My yrnotpeda.

)Ipymecmom H3NOA3BA OUEHHUTEJNICKH METOAH, YMECTHH MpH 00CTOATENCTBATA, 38 KOHTO HMA JIOCTATLYHO NaHHH 34
OLIEHABAHE Ha CHpaBCAIHBaTA CTOIHOCT KATOo ce MaKCHMH3Hpa H3N0JI3BAHETO Ha NOAXOAAIH HaOJIOAABAHH BXOJIALLH
JaHHE H Ce CBEX/JA A0 MHHHMYM H3TI0J3BAHCTO Ha HeHadmogaBaHy BXOAAINYN JAHHHN,

BCHUKH aKTHBU H MACHBHM, KOMTO ca OLUEHEHH 110 CNPaBEAIHBa CTONHOCT HITH 38 KOHTO C& M3IHCKBA OTIOBECTABAHE Ha
CTPABEIKBA CTOHHOCT BBB (PHHAHCOBHS OTHET, ca IPYNHPaHH B KaTETOPHH cnopel fepapXudTa Ha cnpaBel/HBATa
CTOHHOCT, KAKTO € ONHCAHO TO-J0Mly, B3 OCHOBA Ha Hall-HHCKOTO KHEBO H3MOMN3BAHH BXONAILM AAHHH, KOMTO HMAT
3HAYUTEIHO BAHLHIE IPH OLEHIBAHETO Ha CMpaBe/inHBaTa cToliHOCT KaTo LANO:

*  Hupo | — M3nonssar ce KOTHPAaHH (HEE{OpHFHpBHH) LEHH Ha 8KTHBHH M&3apH 3a HASHTHYHH &KTHBH HAKW NACHBH

* Hupo 2 - Tlpunarar ce OUEHUTENCKH METOJM, MPH KOHTO HaH-HHCKOTO HMBC H3MOA3BAHH BXOMILIM AAHHH,
CHLUIECTBEHH 33 OLUEHKATA 110 CHPABEIHBA CTOHHOCT, ca HabMOAABAHN HIK NPAKO, HIH KOCBEHO

*  Hupo 3 - M3noasear ce OUSHHUTEACKH METOLM, NPH KOWTO HAH-HMCKOTO HUBO W3MON3BAHM BXOMALH AAHHH,
ChLIECTBEHH 32 OUEHKATA 10 CNpaBeaNiBa cTOIHOCT, ca HeHabMoZaBaH.

3a aKTHBMTE M [ACUBHTE, KOUTO C& OUEHABAT PErYASPHO MO CTIpaBednHBa cTofHOCT, Jpy:KecTBOTO Npepasraexia
KATETOPI3HPAHETO HM HA CHOTBETHOTO HHBO OT liepapxusra Ha chpaBelHBaTa cTOMHOCT (Bb3 OCHOBA Ha Haii-
HHCKOTO HHBO H3IMOA3BAHH BXOAAMHM JaHHY, KOUTO HMAT 3HAMHTCAHO BJIIMAHHE NMPH OUCHABAHETO Ha cripaBeiivBaTa
CTOMHOCT KATO LANO) KbM Kpas Ha OTUETHHA TEepHOI M ORNpefens AalH uMa HeoGXONHMOCT OT HIBBDIUBAHE Ha
TpaHcdiep OT eIHO HHBO B IPYTO.

PzkopoacTBOTO Ha Jpy)KecTEROTO OofNpenens NORHTHKHTE M NPOUedypHTE, KOUTO ¢ NPHNaraT [o OTHOUIEHHE KAKTO
Ha PEryaspHUTe OLEHKH 10 CIpaBe/lIiEa cTOHHOCT, TaKa 1 HA HeperynapHUTE OLUEHKH N0 CIpaBenLBa CTOHHOCT.

3a uenuTe Ha ONOBECTABAHETO Ha CripaBejiHBaTa CTOIHOCT, pr)KECTBOTO ONpeleia pa3zjIMiH{ KNACOBC GKTHBY H
ACHBH B 3aBHCHMOCT OT TAXHOTO €CTECTBO, XAPAKTEPHCTHKH H PHCK H OT CHOTBETHOTO HHBO OT iiepapxnma Ha
cApaBeNIHBATA CTOHHOCT, OMHCaHa mo-rope.

AHANN3 Ha CIpaBETHBHTE CTOHHOCTH Ha GHHAHCOBHTE HHCTPYMEHTH H AOMBLIHHTENHM IAHHH 3@ HAYHHA, 10 KojiTo
Te ca OLUEHeHN, € NpejocTaned B benesxka 16,

) QOcHOBEH KANNTAN

OCHOBHHAT KAMHTA npejcrased e HoMHHATHATA CTOitHOCT Ha M3faAeHnTe H mnateHu akuui. [TocThinennsta or
W3JaJeHH aKL{HH Hal TAXHATa HOMHHAMHA CTOHHOCT Ce OTHHTAT KaTo HpeMP{ﬁHH PE3CPBH.

3) HMOTII, MAaLLUNHE If CEOPBKCHHA

I’!MOTHTE, MAMHHUTE ¥ CLOPBIKEHHATA CE OTUHTAT 110 UCHA HA !'lpHB,OﬁHBﬂHe, HaMaNCHa ¢ HATPYTNAHATE aMOpPTH3alHH
n HatpynaHare 3aryBu or ofe3leHka, ako nma takuBa. LleHara Ha npHAaoGHBaHe BKIIIOUBA H PA3NOAH 32 TIOAMSAHA Ha
YACTH OT MALIMHATE H CHOPBLKEHHATA | PA3KOAH [0 3a€MH N0 ABACOCPOUHM AOTOBOPH 33 CTPOMTENCTRO, NPH YCNOBIE,
ue OTrOBAPAT Ha KPHTEPHHTE 32 NPH3HABAHE Ha akTHB, [Ipy H3BLPHIBAHE HA PA3X0OAH 32 OCHOBEH HPETE Ha MALIHHA
WHAM CLOPBIKEHHE TE C& BKIIOUBAT B DanaHcoBaTa CTOMHOCT HA ChOTBETHMS AKTHB KATO Pa3X0[H 3a NOAMSHA, NIPH
YCHIOBHE Y& OTrOBApsT HA KPUTEPHUTE 33 NIPU3HABAHE Ha aKTHB. BCHUKN OpYrH pa3XoAH 3a PEMOHT U NOANPLKKA ce
npuzHasaT B newanfara 1 3ary0arta B nepHoza, B KOIHTO ca H3BbpLIeH:.
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Mu I Cu Bearapus AL
NOSICHUTEJHHU BEJIEACKH
3a rofiMHaTa, nprKnoysama na 31 nexemspu 2016 1.

2.2 O6o0meHNe HA ChIHECTBEHHTE CHETOBOXHM IMOMHTHKH (NPOABIKEHHE)

3} Mmoo, MauiHn 1 CLOPBIKEHUN (NPoaAbAKeHHE)

AMO]J'E’LB&LH-EHT& CE& M3YHCHABAT Ha Da3a Ha JIMHEHHHA MCETOX 33 CpOKa Ha [TOJC3HHA MHBOT Ha aAKTHBHTE, KOHTO Ca
ONMPEeACACHH KAaKTO cleasa:

Crpanu 25 roanHu
MaunuH, cbopmKeHH 1 obopyaBaHe 3.3 roaunum
TpaucnoprHH CpeacTsa 4 rOOUHH
CTonaHCKN HHBEHTApD 6.7 roguHu

HmoT, MamwMHa M ChOPBLIKEHUE CE OTMUCEA HPH Npopwxdata My HIM KOTaro HE €8 OMAKBAT HMKAKBH Obaeiuu
HKOHOMHMYECKH HIroOH OT HErOBOTO H3MOA3BAHE MIN NpH oceoboxaapaHe oT Hero. [Teuandure mnu zarybure,
BHh3IHHKRAULH IpH OTHHCBAHETO Ha aAKTHBa (HPEHCTaB.ﬂﬂB&lﬁlH pasziHkaTa MEXAY HETHHTS NOCTBIVICHHA 0T
HpOAaXDATA, AKO HMA TaKMBA, # DANAHCOBATA CTOHHOCT HA AKTHBA) C& BKIOUBAT B OTUETA 33 BCCOOXBATHHI AOXOA,
KOraTO aKTHBRBT ObJE OTOHCAH.

B Kpasgd Ha BcAxa (l.)HHaHCOBB roAHHA CC H3BRPUIBA Nperjaea Ha OCTaThYHHTE CTOHHOCTH, FONE3HHA KHBOT W
npyHiaraHydTe METodlr Ha aMOPTH3AUHA Ha aKTHBHTE H daKO oHaksaHMHiaTa Ce€ pasiHdaBaT o1 NPeAXOHHHUTES
I'ipHﬁJ'il[BPlTeﬂHH QUEHKH, MOCACARATE CC NIPOMEHAT B 6L aeLn NEepHOOH.

i) Jinsnur

Oﬁpe}le.TiﬂHCTO Aany JapcHO CIopasyMCeHUEC NPCACTAaBNABa HWIH CbABPMKA JHIHHT Ce 6213111321 HA CLIUHOCTTA HA
CHOpPa3yMEHHETO B HEFOBOTO HAYAJIO0 M H3NMCKBa OlLEHKA OTHOCHO TOBA HaliH H3{IBLJAHEHHETO Ha CrOPasyMEHHETO
34BHCH OT H3NMJI3BAHETO Ha KOHKPCTCH AKTHB MK AKTHBEH W OaNH CrOPazyMCHHUETO TNPEXBLpiA NpasoTo 3a
H3MON3BaHE Ha aKTHEA.

Lpyaicecmeomo kamo muziHzOnOAVY amen

HpyKecTBOTO KNacu(HLMpa NH3HHIOB ROrOBOP KATO (PUHAMCOR AHIHHC, AKO TOH MPEXBBPAS B 3HAUUTEAHA CTEHEH
BCHYKH DHCKOBE H H3IFOAH OT CODCTBEHOCTTA BBPXY HAETHS AKTHB. B HAYANOTO HA JH3HHIOBHR CPOK (PUHAHCOBMS
JIM3HHT ce MPHM3HABA KaTo akTHB M NacHB B OTYETA 3a (PMHAHCOBOTO CHCTOFHME C pasMep, KoTO B HauasoTo Ha
JIW3HHTOBHA JOTOBOP € paBed Ha COPaBelfHBaTa CTOMHOCT HAa HASTHA AKTHB HIW AKO € MO-HHCKA, F0 HAcToAUlaTa
CTOHHOCT HA MUHHMAJIHHTE NHIMHIOBN IALIAHKA. JIMZHHIOBUTE FNALEAHMS Ce PASIIPEACINT MEKAY (PHHAHCOBHTE
Pa3xXojH ¥ HamaneHHEeTo Ha 3a0BMKEHHETO NO NU3IMHIa TAKA ye Ja ce NOoNY4H MOCTOSHEH MIHXBEH MPOLEHT BbLPXY
OCTABALOTO Calo HA 3aABKEHHETo., PUHAHCOBHTES pasxoan ¢C NpH3HAaBAT AHPCKTHO B OTHETA 34 BceoOXBaTHHA
JOX0A.

AXTHBUTE, MPUACOHTH NPH YCIOBHATA Ha (DHHAHCOB JIM3HHT, CE AaMOPTH3UPAT 3 CPOKA Ha MOJE3HHA JKHBOT Ha aKTHBA.
Ako ofade Hama pasysHa cTENeH Ha cHrypHocT, de JpyxkecTsoro we npuaobie coBeTseHoctTa RPXY TN 40 Kpas
H4 CPOKA Ha H3HHIOBUA JOFOBOP, AKTHEUTE CE& aMOPTHIHMPAT TIPEe3 NO-KPATKHA OT NBATA CPOKA ~ CPOKA HA IOIE3HUA
KHBOT HA aKTHBa HIIH CPOKA Ha JTH3IHHIOBHS NOI0BOR.

JIM3UHroBUTE NAZHIAHWATA TI0 A0rOBOPH 33 ClIEPATHBEH HH3HHT CE NPH3HABAT KaTo pasxoa B neyandara uan '3211'}’6511‘3
Ha Oasa nHEHHUA MCTO 34 CPOKa HA THIHHTOBUE JOTOBOD.

ﬂpyJI(‘ECi}'IBOIHO Kamo muznHeodamen

Jlu3uHros norosop, ApH koitto JpyxecTsoro 3anassa B 3HAMUTENAHA CTENEH BCHMKU PHCKOBE M M3rONN OF
coDCTBEHOCTTA BLPXY HAeTUA aKTHE, ce KnacudHUMpa KaTo onepaTuseH J3UHT. [IbpROHAUANHHTE NPEKH PA3XOl,
H3BBPIUIEHH OT JIPYKECTBOTO, BB BPH3KA C AOTOBAPIHETO M YPEXIAHETO HA ONEPATHREH NU3MHI ce NPHOARAT KbM
OanaucoBata CTOHHOCT Ha HASTHS AKTHE I Ce NPH3HABAT KATO pa3sxo/d npe3 HSAHS CPOK Ha JIH3WHIOBHA JOTOBOPR Ha
cbilaTa 6a3a KakTo MU3UHTOBUTE NPUXOAH. YCIOBHUTE HAEMHU Ce NPHIHABAT KATO MPHXOLH B IEPHOAA], B koiiTo Gbiar
sapaboTenu.

if) Pazxoan no 3aemu

Pazxonu mo 3aemu, NpAKO CEBP3aHi ¢ NPHIOGHBAHETO, W3TPANKAAHETO HH MPON3BOACTBOTC Ha AKTHB, KoiiTo mo
HeoOX0AHMOCT OTHEMA 3HAYHTENEH NEPHOA OT BPeMe, 33 A Ce NOAroTRH 3 [PEAHA3HAYSHHETO CH Wi 3a npofaxlara
€4, Ce Kamu#Tann3MparT KaTo YacT OT Herosarta [eHa Ha npuaoOuBaHe. BHYKH APYTH pasxXozu NO 3aeMu e OTHUTAT
KaTo pasXoj B MepHoda, B KOHTO BBIHHKBAT. PazXomHTe MO 3aemMi BKIOYBAT JIHXBHTE M APYFH pa3xoii, KOHTO
JpyecTBOTO U3BLPIUBA BBB BPB3Ka ¢ NIONIYUABAHETO Ha NPHBMEUEHH CPELCTBA.
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Hn T Cu Bearapus AJL
MOACHUTEJHH BEJIEXKKH
3a rogunata, npuKaousaina #a 31 aexemepu 2016 T

2.2 O6otwenne HA CHIECTBEHIITE CHETOBOAHH NOMTHTHKE (IPOAbICKEeHHE)

k) HemaTepia s akTHBI

HEMBTEPI-{BJ]HHTB AKTHRH, ﬂpHﬂ,OGHTH OTAENHO, CE€ OUEeHABRAT NALPBOHAYAAHO TNO UCHA HA npllﬂ()ﬁHBﬁHe. Cnen
OBPBEOHAYMUIHOTO NPH3IHABAHE HEMATCPHAWIHHTE aKTHBM €€ OTHYHTaT 10 HEHA Ha I'I]JHHOSHBRHE, HaManeda ¢
HATPYHAHHTE aMOPTH3aLHA 1 HATPYINAHHTE 3&[‘}’61-! 0T 00e31eHKa.

[ToNe3HHAT HHBOT Ha HEMATEPHANHHTE aKTHEH € OMNPEAL/ICH KAaTO OrpaHHUCH, KaKTO ciacaBa:

JHLeH3H 10 roamHy.

Hema’repuaﬂume AKTHBH C OrPAHHYEH NOJIE3EH JKHBOT CE aMOPTH3HPAT 38 CPOKA Ha MONIE3HHA MM MKHBOT H CE€ TECTBAT
3a obe3ueHKa, KOraro CBLUCCTBYBAT HHAHKALHWH, YC cToliHoCcTTa MM ¢ obesleHeHa. AMOpTI»BaLLHOHHHﬂT nepHoR 1
METQJADLT 32 aMOPTH3AUHA HA HEMaTEPDHANHHTE aKTHEH C OrpaHHEH MOJIE3CH HHBOT CC TIpernekpar Hafl-Manko B Kpasa
HA BCsIKA (]nmat»{cona TOoanHa. Hpomem;’re B OMaKBaHua MoNe3eH XKUBOT MK MOAEN Ha KOHCYMHWpPAHE HAa Obaeuiire
HKOHOMHYECKH H3MOAH OT HEMATEPHAIHHA aKTHB C€ OTUHTAT Upe3 NPOMAHE HA aMOPTHIALMOHHKA CPOK HITH METOA H
CE TPETHUpPaT KaTto NnpomMaHa B [lpiiG.ﬂH'}HTBJ'IHHTB CHETOROJHH OUSHKH.

[Teuanbure Han 33]')"611'['3, BBIHHKBALIH NPH OTHHCBAHMETO Ha HEMAaTEpHAalleH dKTHB, NPEeACTaRNABALIH Pa3NHKATa
MeEIcay HETHHTE NOCTBIUIEHHA OT Hp()ilﬂ)l(ﬁa'?& n DanaHcoBaTta CTOHHOCT Ha aKTHRA, Ce BKIAWOUBAT B OTUHETa 34
BCEOOXBATHUSI IOXOH, KOTATO akTHBRBT Oble oTniCaH.

Jl) Ode3nenka Ha HetbllliallCOBII AXTHRLE

KM Besika oTueTHa mata, [py:KecTBOTO OoUgHABA NANH ChLIECTRYBAT MHIAMKALMH, Y€ AajeH axTuB € obesuened. B
ciyuaH Ha TAKHMBA HHIMKALMY WIIH KOTATO Ce M3HCKBA eXeroeH TecT 3a obe3ugHka Ha RaneH aktuz, pyxecTBoTo
onpepens Bb3CTAHOBUMATA CTOHHOCT Ha TO3M akTUB. BbicTaHoBHMATa CTOMHOCT Ha aKTHBA € NO-BHCOKATA OT
CTpaBeANHBATA CTOHHOCT, HAMANeHa C pa3XoduTe 3a NpoZakda Ha akTHBAa MAH Ha 0DEKTA, reHepHpall HaputHHH
notouu (OITIIT) 1 crolfirocTra My yrnoTpeba. Br3cTaHoBHMATE CTOMHOCT CE ONPEAENs 3a OTAE/NEH aKTHB, OCBEH B
cayvaii, ye npH W3NOA3BAHETO HA AKTHBA HE ce MeHepHpar NapH4YHHM NOTOUM, KOHTO A4 ca B 3HAYMTENHA CTeleH
HE3ABHCUME OT NMAPHYHWTE TTOTOLM, FEHepHpaHH OT IPYTH akTHEH HAM TpynH oT axTHeH. Korato Oamancopata
croiHocT Ha gaaed axktas uan OTTII e no-BUCOKA OT HEroBaTA BE3CTAHOBUMA CTOHHOCT, TOM ce cuMTa 34 odesueHeH
# Danancosara My CTONHOCT & HAMaMARA [0 HErOBaTa BH3CTAHOBUMA CTOHHOCT.

Hpil ONPeACHAHCTO HA croiiHocTra B ynorpeﬁa Ha aKTHB, OYAKBAHITE Gbaeiun napy4yHy 1NoTOLX ce JTUCKOHTHPAT 10
TAXHATA CeraiiHa CTOHHOCT KaTo CE H3MOJi3Ba HOpMa Ha AHCKOHTHpAHE Npeay JaHbUH, KOATO OTpa3sAsd TeKYLIAaTd
naszapHa ouUeHKa Ha cTofinocTTa Ha napuTe BLB BPEMETO H CI‘IEI.LH(I)I-{‘IHP{TE 338 aKTHBa PHCKOBE. Cnpaseﬂmisa?a
CTOHHOCT, HAMANIEHA C PA3X0AHTE 32 nponamﬁa'ra CC ONPCACNAHETO Ha Oaza Ha CKOPOLWHM Na3apHH CASIIKH, aK0 uMa
TaKHBa. AKO TakuBa CIeNKH He morar ga Objar HlleHTH(l)HL{HpEIHH, CE€ npHaara noaxondail MOACH 3d OLCHKa.
Hanpaaeﬁm‘e H3UHCIISHHA CE NOTBBPRKAABAT YPE3 UINOAIBAHETO Ha APYIrH MOJENH 32 OleHKa WIH ApYTH HAJIHYHH
W3TOYHHLIH Ha Hmlmpmamm 34 CHpABCAINBATA CTOMHOCT Ha aKTUB WK 0DEKT, TeHepHpall MmapHYHN NOTONH.

HzuucnenusTa 3a 0633[18!—![(.':\ ce 633}1133'1‘ Ha HOJI[JDGHH 6IOB}KGTH H [POTHO3HK KankKyjnaluHd, KOUTO €& W3TOTBCHH
nootaenHo 3a ecexu OITII, keM koiiTo ca pasnpenefeHH WHAMBHAYANHH akTHBU. Te3u GIOMKETH H MPOTrHO3HH
KaaKynauHH oOHKHOBEHO MOKPUBAT NEPHOL OT NeT TOLHHH. [lpH NO-IBLJATH NEepHOAH Ce HIYMCAABA HHAEKC 3a
OBJArOCpCUeH pacTek W T C8 NPHAAra cien neTara roluHa KbM ObAeUINTE MAPHUHH NOTOLL

3ary6m‘e ot o0e3ueHKa ce NpH3HaBaT KaTo pasxenoy B oTYETa 38 BCEODXRATHMS OX0J.

KbM Beaka oTdeTHa pata, Jpy:KeCTBOTO NpELEHABA LM CHUECTBYBAT HHAMKALHM, ue 3arydaTa oT obesleHKa Ha
AKTHB, KOATQ € NPH3HATA B PEAXOAHHW TIEPHOAM, MOME BEUE Ad HE CBINSCTBYBA WM IIbK A4 € HaMassua. AKo
CHILECTBYBAT MONODHN MHAMKALNY, JPYIKECTBOTO ONpeiesis Bh3CTAHOBHMATA CTOMHOCT Ha aKTHBA WIH Ha ofexTa,
reHepHpaul napHyHE NoToHHM. 3aryfara ot ofe3leHKa ce Bb3CTaHOBABA 06paTHO CamMo TOTaBa, KOFaTo € HACThIMIIA
npoMsiHa B NPUONM3ATENHHUTE OLEHKH, H3NON3BAHK NPH ONpeNensHe Ha Bb3CTAHOBMMATA CTOIHOCT Ha aKkTHBA, Cled
NPU3HABAHETO HA NOCAeAHATA 3aryDda oT ofe3tenka. Br3cTAHOBABAHETO HA 3aryBa oT 06e3leHKa € OrpaHHYEHO, Taka
ye GasaHcoBaTa CTOHHOCT Ha AKTHBA JA HE HANBMILABA HMTO HEroBaTa BB3CTAHOBHMA CTONHOCT, HHTO HAa He
HAABHIIABA GaMaHCcoBaTa CTOHHOCT (Cle MpUCHaZiaie HA AMOPTH3ALIMS), KOTO wWelle Aa Oble onpeieneHa, ako He €
tuna nmpuznara 3aryfa oT ofe31leHKa 3a aKTHBA B MPeAXOAHUTE ToAuHN. Br3cTanosasaneTo Ha saryba ot obesteHka
Ce NIPH3HABA B OTUETA 32 BCEOBXBATHUA LOXON.
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2.2 Odo6menne Ha cLINECTBEHHTE CUETOBOAHH MOIUTHRH (1O LIKEHHEe)

M) I'lapulum CPEACTDa H Aapiivdil eKBIIBANIEHTH

Hapmmrre CpelctTea # KpPATKOCPOHHUTE HACNO3HTH B OTHETA 3a (l)lIHaHCOBOTO CHCTOSHHE BKJIHOUBAT Mapl4HM
CpencTsa no 6AHKOBH CMETKH, B 6poi’1 H KpaTKOCPOUYHH AENO3HTH C MNBPBOHAYAICH TALCK OT TPH MM NO-MAJKO
Mecena,

3a uenuTe Ha OTUETA 3a NAPHYHMTE NOTOUH, NAPHYHNTE CPEACTBa U HapHYIHNUTE CKBUBAJIEHTH BIIIIQUBAT MNapHIHHUTE
CpPEeAcTBa H NAPUYHA €KBHBAJICHTH, KAKTO TC Cd ﬂe(bHHHPEIHi-I no~-rope.

2.3 HPOMEHH B CHEeTOBOJHHUTE NOJHTHKE H OIIOBECTSBAHNER
Hogu n u3menenn CTAHIADTH B Pa3ZfiCHEeHURA

C'-IETOBO}J.HHTE MONHTHEW Ha ﬂp}’}KECTBOTO ca NMOCHAeA0BATENHN C TE3H, ﬁp[lﬂal‘ﬁlﬂl npe3 I]pB,[IXO,[IHHFI OTYETEH
Nnepuojl, ¢ MIKINOUEHHE Ha cliennuTe wMerHenu MCDO, suanpueri or | adyapn 2016 1.

MCC 16 Hatomu, sanun u cvopwaceniis w MCC 38 Hesamepuwinn axmien (Hamenenusn) — pazacitenue 1
()l'}ﬂyC‘H!H:HI”HE Memoon Ha AMOPIMH3AHHA

Mamenenusita passcHasar apuduyna Ha MCC 16 n MCC 38, ue npuxonnte oTpa3ssaT HKOHOMIMYECKHTE [ON3H
MONyueHH B PEYATAT Ha omepHpaneTo Ha OH3Heca (0T KOHTO aKTHBBT € YACT), KATO USAN0, 4 HE MKOHOMHUECKHTE
HON3H CaMo OT M3MOA3IBAHETO Ha aKTHBA. B pe3ynTaT #Ha ToBa € HEAONMYCTHMO OHPENENaHeTO Ha aMOPTH3aUHHTE Ha
HMOTH, MalWHHM M ChOPBKCHHMA M HeMaTepHalHH AKTHEH Ha 0a3M, cBbp3aHd C TeHEpHPAHUTE TPHXOAH.
BbanpueMaHeTo Ha H3MEHEHHATA HE € 0Ka3a/0 BIHAHHE BLPXY (DHHAHCOBOTO CLCTOAHNE NAH PE3YATATH OT AeitHoCTTa
Ha JIpyKecTBOTO.

MCC 16 Hyonu, maumnn u coopovucerua 1 MCC 43 3emedenne (Himenenus) - Muozozoduniy Kyamypu
CbrnacHo H3MEHEHHATa MHOTOTOARIIHNTE Ky ATypH ca B obxsata Ha MCC 16 # ce OUCHABAT CIOPEN H3HCKBAHHATA
Ha MCC 16, T.e. criopest Bb3NpHeTara CHSTOBOHHA NOAUTHEA 10 MOJENa Ha LieHaTa Ha NpuaobHBaHE HIH NO MOAENA
HA NpPeOLEHEHATA CTOHHOCT NPH MOCASABALIC OLEHABAHE. JeMEAeACKaTa NROAYKLHA OT MHOTOMOIWIEHN KYATYPH
(HanpiMep TNAONOBETE HA OBOLUHO AbpBO) octaBat B obxsata Ha MCC 4. [lpaBntencTseHHTE NOMOIIK 32
MHOroroauiiHn  kyarypu ce orumrar no MCC 20 CueroBOiHO OTYMTAHE HA NPABUTENCTBEHH JApeHMa H
ONOBECTABAHE Ha NMPAaBUTENICTBeHA NMomoll, BMecTo no MCC 41. Bu3npueMaHeTo Ha U3MEHEHHATa He € OKasano
BIHAHHE BHPXY (PHHAHCOBOTO CHCTOSHHE HIIH PE3YATATH 0T AeHHOCTTA Ha JIpYIKecTBOTO.

MCC 19 Joxoou na naemu ana (Hzmenenue) - Buocku om naenuime ania

H3meneHHeTO Kacae BHOCKUTE OT HAETH WM TPETH JIMIA B NEHCHOHHH niaHose ¢ aeduHupany noxoan. Llenta my e
J1A OfIPOCTH OCUETOBOASBAHETO HA BHOCKHUTE, KOHTO HE 3ABHCAT OT NPOCHYMEHHS CTLN, KATO HANPUMEp, BHOCKH OT
HaeTH JHLA, KOUTO ce H3UHCAABAT Kato (pHKCHPaH NPOUEHT OT paboTHATa 3aTNnaTa. Bb3ApHeMaHeTo Ha HIMEHEHHETO
He € 0Ka3an0 BAUSHHE BbPXY (DHHAHCOBOTO CHCTOSHHE MM PE3yATaTH 0T felinoctra Ha JIpyxectroTo.

MC®O 11 Cuemecmiut caopasysenns (Hivmenenne): Caemogodno omuumane mx npuoodisane na yHucinie ¢
CLEMECHNIT Qelnocm

JoGaBens ca HACOKM 3a OTUWTAHE Ha NPHAOOKMRAHE HA YYacTHE B CLERMECTHA AeiiHOCT, KOATO Fpe/cTarasa OU3HeC
no emuckna Ha MCPO. [[py:kecTBOTO HE € HMATO Y4acTisl B 00XBaTa HA TOBA H3MCHCHHE.
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2.3 llpoMenu B ¢ETOROJHHTE OJIHTHKH H ONIOBECTABAHHS (IPOABLJUKEHHIE)
Hoeu » m3MeHeHH CrauiapTth 1 passicHenist (HpogbKeHHe)

MC®O 10, MCDO 12 w MCC 28: Husecruuoniy npednpuanuia: Hpunnzane na oceobodcoasaneinc om
u3zomeAne Ha Koncoanoupan ipunaicos omuem (Havenenusn)

HameneHusTa pazscusear, ye 0csoD0NIaBAHETO OT MpeACTaBsSHE Ha KOHCONHINPaH (UHAHCOB OTYET BAMH 3a
KOMTaHMA-MaliKa, KOATO € NBUICPHO APYHECTBO HAa HHBECTHLHOHHO NPeANpPUATHE, KOETO OLEHABA BCHUKH NbLUEPHH
JpyHecTsa 110 cnpasednHea cTofigocT. CbLIo Taka, WIMEHEHWATA YTOUHABRAT, Y& eAHHCTREHO ABLIEPHO APYIKECTEO,
KOETO HEe OTroBapa, camo 1o cede cu, Ha ne(pUHUILIATA 32 HHBECTHLMOHHO MPEANPHATHE H [IPEZOCTABA YCAYTH N0
nognoMaraHe Ha ﬂBﬁHOCTI'a Ha UHBCCTHUMOHHOTO FPCANPHATHE B rpynarta, NOANENH Ha KOHCONMIALIMA. Beuukn
JpYrH OBIEPHM IPYXKECTBA HA WHBECTHUHOHHOTO MpeAlpHATHE e OLEHARAT M0 CHpPaBejduBa CTOHHOCT.
H3menenusara 8 MCC 28 HMuBecTHUHHM B acOUMHPaHH TNPEANPHATHS  CHBMECTHH NPSANPHATHA TO3BOJIABAT
HHBECTHTOP, KOHTO MpuIara MeToa Ha coBCTBEHHA KallUTAXR, A4 3aNa3| OUEHABAHETO M0 CNpaBeiIHBa CTOHHOCT 110
OTHOLIEHHE Ha CBOMTE AbLUEPHH ApYKecTBa. Bb3mpHeMaHeTo Ha H3MCHEHMATA HE € OKA3aNo BAHAHHE BBPXY
(hpHHAHCOBOTO CBCTOAHUE WIH PE3YNTATH OT HeliHocTTa Ha [ipyxkecTnoTo |

MCC 1 Hpedcmaesne na unancoey omuenii: Onogecmseanun (Hisenenuan)

M3MeHeHHsTa ca CEBP3aHH ¢ HACBHPUABAHe Ha ApYy:KecTBaTa fa Npu/araT Npo(ecnoHanya npeueHka npy uibopa na
HHpOpMALTA, KOATO Ja Ce ONOBECTH H HAYMHA Ha NPEACTABAHETO i, U NOACHABAT ChUIECTBYBAIUMTE H3HCKBAHHA HA
MCC |. Mzamenenusita KacaaT ChIUCCTBCHOCT, MOCNENOBATENHOCT Ha OEMeKKH, MEXIMHHM CYMH H pazduBKY,
CUETOBOAHN TIOIUTHKH U MPeJCTaBsiHEe HA KOMIOHEHTH HAa ApYyTHA BceoOXBaTeH JOXO/, CEBP3AHN C MHBECTHLHH,
OTYHTAHH N0 MeToaa Ha cobcreenus xanutan, Mamenenusta B MCC | He 3acarar (JMHAHCOBOTO CHCTOSHHE HIH
pesynrtaty ot jgeiidoctTa Ha Jipy:ecTBOTO, 2 SNHHCTBEHO [PEACTABRHETO BLE (DHHAHCOBHA OTUET.

MCC 27 Hnoueudyannu hunaircoen omuemu (Hamenenie)

H3aMeHeHHETO MO3BOMABA MIMNON3BAHETO HA METOAZ Ha CODCTBEHMA KAMWTAN NMPH OTHHTAHETO HA MHBECTHLHM B
NBUIEPAY NIPEAIPUATHS, CBBMECTHO KOHTPOAHPAHH NPeAOpHATHI M ACOMHUHPAHH MPEANPHATHA B MHAHBHAYAJIHHS
husancoe otyer. Toil kato HpyxKecTBOTO He OTHHTA HHBECTUHNK B ABLUIEPHH IPY)KECTRA, CHEMECTHO KOHTPOIHPAHN
NPeanpUATHA H aCOUHHPAHH NPeANpHATHs, HIMEHEHHETO HAMA OTPaXKCHHE BBPXY HEroBOTO (PMHAHCOBO CHCTOAHHE
u pesynTtaty ot aeiinocrra. MUIJIM EdexreT 0T TORA H3MEHEHHE €...

Topnuan nogodpenus 8 MCDO — Urixsnn 2010-2012 roapna
OGobulenHe Ha H3MEHEHHMATA M0 CLOTBETHHTE CTAHAAPTH € NPEIACTABEHO NO-A0NY:

o  MC®O 2 Jloxoou Ha Bazarta Ha akUMH — NMPOMEeHEHH ca Ae(MHHMUHHTE Ha 'YC/IOBHS, NABAILH NPapo Ha
yrnpaxHapaHe' u ‘naszapun ycnosus'. Jobasern ca Ae(HAHLEN 30 ‘YCNOBHE 38 H3NBIHEHHE HA ONPENEASHH
noKasareny’ W ‘YCIOBHE 33 NPOCHYKBAHE Ha ONpEIesieH NEPHOL ;

s  MC®O 3 BuzHec KoMOMHALHMH — NABAT C& PA3ACHEHHA OTHOCHO OTHHTAHETO Ha YCNOBHO BBIHATPANKASHHE
BBB BPB3Ka ¢ OH3Hec xoMOHHALNA;

¢ MCPO 8 OneparuBHM CerMeHTH — H3HCKBAT CE€ ACIBLAHUTERHH ONOBECTABAHHA HA NPEUECHKHTE Ha
PBKOROICTBOTO, HANPABEHH IO OTHOLIEHHE HA IPYIHPAHETO HA ONEPATHRHH CEMMEHTH H CE IaBaT YTOUHEHHA
30 pagHeHHeTo Ha 001WaTa cyMa Ha CerMeHTHHTE aKTHRH ¢ 00110 aKTHBUTE HA OTHNTALLOTO C& NPEANPHATHE;

e MC®O 13 Cueuseane Ha CHpaBeiIMBa CTOHHOCT — yTOuHMBAa ce B3auMopeiicTsuero ¢ MCPO 9 no
OTHOLIEHHE HAa KPATKOCPOUHUTE B3ICMAHUSA U 38 AbJIKCHHNA;

e« MCC 16 Hmorn, MallMHK M ChbOPBHKEHUA — H3MEHEHHETO H3HCKBa MPH NPEOLCHKA Ha AbAroTpacH
MarepuaNieH aKTHB, HErOBAaTa OTHETHA CTOHHOCT Za OLJe KOpUrHpaHa Mo MOAXOAANL HAUMH ChOOPA3HO
npeoueHeHaTa 6anancosa CTOHHOCT, NOKATO HATPYIIAHATA AMOPTH3ALUS 1a ObAC HIUHCACHA KAaTO PA3NHKOBA
BEJMUYMHA Me/y OT4YeTHaTa CcTofiHocT M Oanancosarta CTOHHOCT HAa AKTHBA, Cjed NPHCIAJaHE Ha
HaTpynadure 3arybu or obe3lieHkKa;

o  MCC 24 OnosecTaBaHe HA CBbPIAHH AHLA — PA3ACHABA C€, U YNPARIABAMO APYMKECTRO, KOETO NPEAOCTARS
KNIOYOR PHKOBOJIEH NEPCOHAN Ha OTYHTALIOTO CE HMpeaNnpHATHE, Ce CUMTA 3a CBBbp3aHo Jiile. CboTBETHO, €
HEOOXOAHMMO Ja €€ OMHOBECTH Bb3HArPAXKACHUETO/HENOraceHOTO 3aJBLIDKEHHE 33 H3IBBPIUBAHE HAa
YTPABMEHCKH YCAYTH,

o  MCC 38 HemarepuanHu akTHBH — ChILKTe H3MeHeHUs kakTo B MCC 16 no-rope.

Br3npueManeTo Ha NOCOUEHUTE NO-TOPE H3MEHEHHS B CTARAAPTHTE HAMA eeKT BhPXY HACTOAIIHA (PHHAHCOB OTHET
Ha JIpyxecTBOTO,
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2.3 HI)OMCHH B CHETOBOAHHUTE NOJIHTHRY 1 OITIOBECTSIBAHMS (npom,mxcelme)
Hoen 1 n3MeHeny cTaHAapTH H pa3sicHeHHA (TPOALIIKEHHE)

Cogunn nogobpenus 8 MCPO — Laxsa 2012-2014 ropnna
O60buieHHe HA H3MEHEHHUATA N0 ChOTRETHNTE CTAHAAPTH € NPEACTABEHO I0-10NY:

o MC®O 5 Herexywy akTvBH, ABPKaHH 32 Npojaxkda M NpeycTaHOBEeHH AefiHOCTH — yTOUHsBA ce, ue
AIpOMSHATa HA HAUHMHA Ha ocBOOOXKAABAHE OT axTHBA (nponaxda wix pasnpeeneHie KbM cOOCTBEHHLINTE)
HE ce CUHTA 34 HOB MAAH 3a ocBoOOKIABAHE OT AKTHBA, & MPEACTAB/IABA NPOILKEHHE HA ThPBOHAHANHNA
nAaH;

s  MCDO 7 ®unancosy HHeTpyMerTH: OnoBECTRBAHNS — JABAT CE [IPHMEPH 38 NPOAbIIKABALLD YYacTHE BbB
()MHAHCOB AKTHB U W3UCKBAHHTE ONOBECTABAHHA B ChKPATEH MeXXAHHEH (DHHAHCOR OTUET;

s  MCC 19 Hoxoau Ha HAGTH AMLA — JARAT CE€ PAIACHEHHS NO OTHOIIEHHE HA NAPAMETPHTE ONPEAEISIIH
AHCKOHTOBHA MPOUCHT NPH H3YHCACHHE HA JBIATOCPOYHH 3a0bIDKCHIA.

s MCC 34 MexaHHHO (HHAHCORO OTUHTAHE — PA3ACHABA Ce, Ue H3HCKBAHHTE ONOBECTABAHHA € HeodXoduMo
oa ce ChIBPKAT WIN B MEKAMHHHTE (HUHAHCOBY OTHETH, MMM, 4Pe3 Mpenpartka, Aa morat Aa Onaar
npocne/leHld N0 apyra MexaHHHa l-[H(l)DpMﬂlH'lﬂ (HEHPHMBP JOKIa ] Ha p"bKUBOIlCTBOTOJ, KOATO cCaeaBa aa ¢
Ha pa3nooNeHe Ha NoTPpeOHTENNHTE IPH ChIUHTE YCAOBHA H 110 CHLUOTO BpEME.

Be3npueMaHeTo Ha NOCOYEHUTE N0-TOPe HOBH 1 H3MEHEHH CTAHAAPTH W Pa3ACHEHHA HAMA e()CKT BbPXY HACTOALIHS
¢HHaHcoB oT4eT Ha HpyxecTBoTO.

3. CrmecTBEHH CUETOROJHH NPENEHKH, IPHOIHZHTEHHA 0IIeHKH H IIPE/JANOJIOKeHNH
HMaroTeaneTo Ha (b[iH&HCOBHﬂ OTHET HaJlara pPLKOBOACTBOTO 1a HANPABH NPEUEHKH, HpPlﬁHHSHTEHHH QUEHKH H
NPeJnoAMKeH s, KONTO BAHAAT BLPXY CTOMHOCTTA HA OTUETEHUTE AKTHBH Y HACHBH, H OIIOBCCTABAHLTO Ha YCJIOBHH
TIACHBH KbM OTUETHATA NaTa, KaKTO H BbPXY OTHETEHHTE NPHXOIM H PA3XOoXH 3a nepHona. HeCHprHOCTHTE, CBbp3aHH
C HaripaBeHMTE NPEATIONOIKEHNA H npnﬁm«mnenﬁu CLUCHKH, Ouxa Mornu Ja JOBCHAT 1o (l)E!KT]‘iLEECKPI pesyaratH, KOUTO
Jia M3NCKBAT CHIUECTREHH KOPEKHMH B DanaHcoBUTE CTONHOCTH HA CLOTBETHHTE AKTHBU HIH NACHEBH B clieABALLH
OTHETHH NIEPHOIH.

[Epenenkn

Hp}'! NIpHAAFAHETO Ha Bb3NIPHETHTE CHETOBOAHH NOJHTHKH, DPbKOBOICTBOTO HA ,U,py}{cecmom € Hanpaswio ciieaHuTe
NPeUCHKH, KOHTO HMaT Hal-chllecTreH E(])EKT BBLPXY CYMUTE, TPHU3HATH BLB (IIP[HaHCOBHSI OTUET:

Hpuxoou om npadazicda na exexmpoenepzus - Apyacecmeomo xamo APUNYURGn

PbKOBOICTBOTO HA prmecrsom € pazrjienanc BCHMKH PEICBAHTHH (t)aKTH W obcrosTencTBa H e [IPELEHHI0, He
lI[Jy?KCCTBOTO HMa €KCMO3HUHA KbM IHAYHTCIHHUTE PHCKOBE H IMOA3H, CBBP3aHH € nponamﬁa"ra HA CJACKTROCHEDTHA.
I{pyncecmo*ro HOCH 0CHOBHATA OTTOBOPHOCT HpH npoazmcﬁma HA eNEKTPOSHEeRTH HA KIHEHTHTE, KaTO OTroBaps 3a
HINBAHCHHETQ Ha FHOPBYKHTE H NPHEMIIHBOCTTA # Ka4UCCTBOTO HA CHACKTROCHEPIHATE. {Tocouennre XapakTepHCTHRY
€a NOBEAH A0 NpeucHKaTa Ha PwkoBoACTBOTO, 32 AeHfHOCTTA HA ,B;py)KGCTBOTO KaTo nNpHHUHNAal.

Mpubnuzumennsu oYeHKU U NPednonoxeHus

OCHOBHHTE NPEANONOWEHHA, KOHTO Ca CBBLP3aHN C Obpenty u APYTH OCHOBHH H3ITOYUHHIIKM H& HECHTYDHOCTH B
npi{6n1|3ureleHTe QLICHKH KbM AaTaTd HA OTYETA 34 (I}HHHHCOBOTO CBCTOJAHHME, H 38 KOWTO CBHIUCCTBYBA 3HAYNTEICH
PHCK 2a #oBeIaT A0 CLIUECTBEHH ROPEKUHH B fasiaHcoBHTE CTOHHOCTH HA AKTUBHTE H TACHBHTE npes3 cneapaliin
OTUETESH [MEpHOA, Ca MOCOUEHH NO-A00Y:
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3. CpuecTBeHH CYETOBOJHH MpeuedKky, NpubJaniuTe/JHH OUEHKH H MpPeInosIosKeHns
(npoabisxenue)

lelﬁ.!’llBHTEJIHII OLUCHKH H NPeANnQJIQMeHHs (HDOHLJT?I\'EHHE)

foneznu seusgomit Ha MO, AUy U CoOPBACEHUA, U HEMAMEPUAININ GKIINGH

MDuaaHCcOBOTO OTYHTAHE Ha HMOTHTE, MAIIHHHTE KW ChOPBIKEHHATA, H HEMATCPHANHHTEC AKTHBH BKIIOYBA
H30A3BAHETO HA leiﬁH[BHTBHHH OLICHKH 38 TEXHUTE QUAKBAHH NMOAEIHH KHBOTH H OCTATLUHH CTOHHOCTH, KOUTO Ce
5(13“]]31‘ Ha MNpelleHKH OT CTPpaHa Ha PLKOBOJACTROTO HA ﬂpy}KBCTBOTO. I"IH(]JD[JMB[[H}] 34 MEONC3HHUTE KHBOTH HA HMOTH,
MALUHHH H ChOPBAHCHNA, H HA HEMATCPHANHHTE AKTHBH € NPEACTABEHA B TO4KA 2.2.

Obfeayenia na ézeMania

Jpy:ecTBOTO HINOA3BA KOPEKTUBHA CMETKa 33 OTYUTAHE HA NPOBHINATA 34 ofesueHka Ha TpynoHochlupaemH M
HechOHpaeMH B3EMaHMA OT KAHEHTH. PLKOBOICTBOTO MpelieHdBa afcKBAaTHOCTTA HA TasH NPOBH3HA Ha (a3a Ha
BB3PACTOB AHANN3 HA B3EMAHAATA, HCTOPHYECKH OIHT 33 HHBOTO Ha OTNHCEAHE HA HechOHpaeMM B3eMaHus, KakTo H
AHANK?I HA MIATEXOCHOCODHOCTTA Ha CLOTBETHHS KAHEHT, IPOMEHH B JOTOBOPEHHTE YC/IOBHAA HA [UIALLAHE U AP. AKO
(PMHAHCOBOTO CHLCTOSHHE M PE3YNTATH OT AelfiHOCTTZ HA KIMEHTHTE CE& BAOWAT {HAZ OYAKBAHOTO), CTOHHOCTTA Ha
B3eMaHus, KouTe Tpadea jga ObOAT OTRHCAHHN NpE3 cAefBAIIM OTYETHH HEpUHOIH, Moke ga Oble no-romasma of
O4AKRAHATA KbM AATATA HA OTYETA 33 (DHHAHCOBOTO CHCTOSHHE.

Obesyenka na HEHUHANCOBN ARMUBH

Kem Beaka flata na oTunTade, Hpy:KecTBOTO npeueHssa AAlM Ca HARHLE HHAHKATOPH 3a o0e3LEHKa Ha BCHUKH
HedpHHAHCOBH aKTHRH. HemaTepuanHi akTHRY ¢ HeONpPeAeNeH CPOK Ha NONE3EH KUBOT Ce NPOREPABAT 3a 00e3UeHKa
©XEerojHO ¥ BbB BCEKH JAPYP MOMEHT, ako CBLIECTBYBAT TAKWBA MHAMKATOPH. JIpyrn Hed)HHAHCOBH aKTHBH ce
nposepaBaT 3a 0DE3LEHKA, KOraTo ChIECTBYBAT MHOMKArtopH, 4e OanadHcopara Msm cToliHOCT MoXe na He e
Bb3ICTAHOBHMA.

Koraro ce npeafgpueMa uzuncnaBate Ha cTOHHOCTTA B YNoTpeda, pLKOBOACTROTO TPaOBa Aa Hanpasy npubnusuTensa
OlIEHKa Ha OYAKBAHHTE MapHUuHi [MOTOLM OT aKTHRA HIH eAMHHIATA, FEHePHpPalla TAPHUHH CPEACTRa, 1 Ha uidepe
MOAXOJALL AHCKOHTOB MPOLEHT, 32 /I C& H3MHCAH CeratiHaTa cTOHHOCT Ha Te3H MapHYHH HOTOLM.

-
Omcpouenu Qanbunu armug
OrcpoyeHiTe JAHBUHY aKTHEH CE NPHIHABAT 38 BCHYKM HEH3NON3BAHM AAaHBHHK 2arybu 40 cTeneHTa, A0 KOATO €
BEPOATHO Na € Hanuue obnaraema neuanGa, cpelly kosTo Te fa Obaat npucnagHati. OnpedensHeTo HA CyMaTa Ha
OTCPOUEHHTE JAHBUYHH aKTHBH, KOATO Aa ObAe npu3HaTta, M3ucKBa Fa ObJe HaNpaBeHa CBILECTBEHA MPELCHKa 0T
PBHKOBOACTBOTO, K0ATO ce Da3upa Ha OUAKBAHOTO BpeMeE HAa Bh3HHKBAHE W HHBOTO Ha ObaenTe obnaraemu neuandu,
KaKTO # Ha OnACHIMTE CTpaTeruH 3a JaHbuHO nianupane Ha Jpysxecteoto. Jombruuteana undopMaums e
npeacTtaseHa B benmexka 6.

4. H}’GJH[K)’BaHH CTARZAPTH, KCUTO BCe OIl¢ HE €A B CHJIA M HE €A BE3OPDHCTH NO-PaHo

HO-),IOHY Ca MpCacTaBeHH HaKpPaTKo nyﬁmmyaanme CTaHOapTH, KOHTO BCE QLIS HE Cd AeHcTBally WM He ca
TPIITOMKEHH no-paHo oT ﬂpy}KeCTBOTO KbM JATATA HA H3JABAHE Ha HACTOALMs (l)HHaHCOB otuer. QNoBECTEHO € KaK
B pasymHa CTEICH MOJKE [a C€ OYaKBa 1a ObIAT HOBMIHY CHOBECTABAHUATE, (l)HHElHCOBOTO ChCTOSIHHE H pesynTaTHre
OT AefiHOCTTa, KOraTo pr)I(ECTBOTO BBL3NPHEME TE3H CTAHHAPTH 38 NBPEH NLT. Toea ce o4aKkBa Ha cTaHe, KOraTo Te
BJIA34T B CHAA,

MCDO 9 Gunancosy uncmpysennut: Knacugurauun u onenagane

MCOO 9 pauza B cuna 3a TOOHIIHK NEPHOLH 3anouBay Ha uin cnen | axyapn 2018 r., xaTo ce No3RONARA TO-
paHHoTO My mipiiarade. dunannata Bepcua a MCQO 9 OuHaHcOBH MHCTPYMeHTH oOXBallla BoHukd (asM Ha
npoekra 1o paspadorsane Ha MCPO 9 u zamens MCC 39 dunancos HHeTpymeHTH: [1pH3HaBaHe # OLEHABAHE #
BCHUKH nipeauiuHH pepakuui Ha MCDQO 9, CraHaapTsT BbEEXAR HOBH HM3HCKBAHMA OTHOCHO KiacH(puxauus M
oLieHsABaHe, o0e3UeHKa H OTUHTaHe Ha XemkupaHe. JIpyKecTROTO NPe/ICTOH A3 AHAAH3HPA H OLEHH e(peKTHTE OT TO3H
CTaHAPT BLPXY OBACILOTO (PHHAHCOBO CHCTOSHHE W PE3YNTATH OT JeiHOCTTa.
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Il I'tn Cu Buarapus A
MOACHUTEJHH BEJEZKKH
3a romuHara, npukmousawa Ha 31 gexenmppu 2016 r,

4. IlydnnkyBaHH cTAHAAPTH, KOHTO BCE OLIE HE €A B CHJIA ¥ HE ¢a Bb3NPHeTH Ho-PaHo
(npoan.mKenue)

MC®DO 15 Hpuxedn no dezoeopu ¢ Kaueimy

CTauzapThLT RAW3A B CAJIA 33 TORHWHY NEPHOLH, 3aMouBaliy Ha UAH cnen | aHyapn 2018 r., xaTo ce no3BoMABA [10-
parHoTo My npunarane. MCDO |5 BpBexcaa MOREN OT NET CTBIKH, KOITO € NPHNOKHM KbM MTPHXOIUTE 110 10TOBOPH
€ KJIHEHTH (C MAKH H3KMIOUEH ), HE3aBUCHMO OT THIA Ha cAchkaTa uny fgelinoctra. CTaHNApTHT WE ce NpHIara U
IO OTHOWIEHHE HA NPH3HABAHETO H OLEHABAHETO HA Mevandu M 3ary0H oT npojaxba Ha HAKOM HE(pHHAHCOBH AKTHEH,
KOWTO MPOU3ITHHAT OT HEperyaspHyu JAeiiHocTH (ManmpuMep Npofakda Ha MMOTH, MAIUMHU H ChOPBLIKEHHS WU
Hemarepuanuu axtieu). e ce wu3ncksar no-feTaiinHM OMOBECTABAHMA, BKAWMHTENHO paz0HBKH Ha o6lwuTe
npuxody, HHQOpMaLK 3a OTASNHHTE 3aABMKEHNS 34 H3NBIHEHHE, H3MEHEHHE B CAJIaTa Ha OTYETEHHTE AKTHEH H
MACHBH 110 JIOFOBOPH C KIMEHTH, KAKTO M KAIOUOBH TIPEUSHKH M oueHkH. JpyXecTBOTO 1Me aHanu3upa W OLEHH
eexTuTe OT BHINMPHEMAHETC HA TO3H CTAHAAPT BLPXY (PHHAHCOBOTO ChCTOSHUE WIH PE3yITATHTE OT aeiiHocTTA.

MC®DO 15 Hpuxoou no dezogopu ¢ wruenmy (Pazscneisa)

PazscHeHHsTa BNH3AT B CHAZ 3a FOJIMIIHA NEPHOAN, 3ano4Bay va unu cnef 1 suyapn 2018 r., karo ce no2ponsea
fI0-PAHHOTO MM Npinaraxe. llenta Ha passicHeHHATE, € Jia Ce HINCHAT HaMeperuaATa, npu paspadoreaneto Ha MCOO
15, mo OTHOLIEHHE HA OTHHMTAHETO HAa MAEHTH(OMUMPaHUTE 2aXLIKEHUA 334 HINLIHSHHE, M3MEHSHUE B TEKCTA Ha
MpHHLMMIA ,.,OTASAHO Pa3sTpaHHYHuM®, aHaJIN3 Ha JOTOBOPEHOCTH 3a npojaxOH 3a ONpefensHeTo Al APYKECTBOTO
JefiCTBA KATO NMPHHLHOAN WM KATO areHT, KAKTO M NPUIAraHeTo Ha NPHHLHTA 34 KOHTPOJL, HOBH M3MCKBaHHS 3a
TIHUEH3ATE ApPefocTaBAHKH JONBLAHHTENHH HACOKH 3a OTUMTAHE HA MHTeNeKTyajlHaTa cOOCTBEHOCT H aBTOPCKHTE
npaBa. PasicHEHHATA CBILO NPEAOCTABRAT HONLIHHISAHH TIPAKTHYECKH HACOKM 3a FMAPHAATAHETO Ha NhAeH
PETPOCNIEKTHREH NOAX0] H MOAHULUPAH PETPOCIICKTHEEH HOAXO HpH npemunasasde kbm MCOO 15. PazscHennsata
BCe OLLe He ca npHeTH oT EC. dpyikecTBoTO Itie aHanu3upa U OLUEHH epeKTHTE OT BB3NPHEMAHETO Ha TE3H Pa3dCHEHHA
BLPXY (PHHAHCOROTO CHCTOAHME HAH PE3yNTAaTHTE OT AeliHOCTTA.

MC®DO 16 Juzunz

CrannapTeT BAM3A B CHAA 33 FOAMIIHY NEPHORM, 3anouBalny Ha uau cnen | auwyapn 2019 r. MCDO 16 onpezesna
ﬂpHHqu’[HTE 34 NPpH3IHABAHE, OLEHABAHE, INENCTABANE H ONIOBSCTABAHE Ha JIMIWHT H 34 JBeTe CTp&HH no 10rosop, T.€.
KRHeHTa (, AMIUHIONONAYdaTen™) H Ha gocrapuuka (,JiH3udroaaren™). MC®O®O 16 H3ucKBa AUIHHIONONYYATENHTE Ha
OTHHTAT TOBEUETO JHIMHTH B GanaHca # Ja NpHAAraT eOdHeH Mogead npi OTYHTAHETO HA BCHYKH JIH3HHIMOBH
ﬂOTOBOpH, C HAKOHW H3KIIQUEHHA, OT‘[HTHHETO MPH JIN3HHTOJIaTeNTEe HE €€ MPOMEHS [0 CBUIECTRO, C’FﬂHﬂap’I‘bT BCE
ouie He € npHeT oT EC. JlpyxecTsoTo uie aHaNH3Hpa X OUeHH eerTHTe OT BB3IPHEMAHETO HA TO3M CTAHIAPT BhPXY
(PHHAHCOBOTO ChCTOAHHE WM Pe3YNTATHTE OT AciiHOCTTA.

Himenenun ¢ MCOO 10 Konconuoupany dhanancocu omueny w MCC 28 Hugecrmunyun ¢ aconuupanu o
cvemechmn npeonpuamua; Hpodaxneda uan 6HOCKA R GIINHEH CLC CINPAIN RO COGTKAMA HIGECHILINGD I 122060
ACOURUPAILO AU CHEMECHINC RPEONpUIITIE

M3MeHeHHsATa pasriexar YCTAaHOBEHOTO HECBOTRETCTBHE Mexkny Minckpanusta Ha MCQO 10 w MCC 28 npu
npofanba WIH BHOCKA HA aKTHRH ChC CTPaHM N0 CAEAKATA WHBECTHTOP H HEFOBO aCOMHMPAHO MAH CHEMECTHO
npeanpuatye. [Ipu3HaBa ce nbaHata nevanda win 3aryBa, KOraTo cienkata kacae GusHec W yacT oT nevanbara wiu
3arybara, XoraTo cjlekaTa Kacae akTHBH, KOUTO He NpeicTaRnapat OuzHec, Bnu3aneTo B culla Ha TOBA W3MEHEHME e
OTNOMEHO 33 HeonpefeneHo Bpeme oT BMCC B 3aBHCHMOCT OT pe3yNnTaTHTe OT HETORMA NPOYURATENEH MPOEKT,
Kacaell OTYHTaHe [0 MeTofla Ha codcTBeHNa KanurTan, HiMeHenuaTa Bee owe He ca npuety ot EC. JIpysxecTBoTo He
OUAKBA TE3M H3MEHEHHS Ja HMaT e(eKT BhpXy (HHAHCOBOTO CHCTOSHUE MAM Pe3yaTaTHTE OT NeHHOCTTa,

MCC 12 Junvru evpxy 0oxooa (Hisenenun) — Ipusnaeane na omcpoyenttt Oairv U GRIIGH 3 HEPEATUZHPANIN
3a2ydu

M3meHeHMATa BAU3AT B CHITA 33 TONHLUIHH NIEPHOIM, 3aTI0YMBALIM Ha MM cnel | auyapu 2017 r., karo ce no3gonasa
NO-paHHOTe MM IpuiaraHe. MiMeHeHUATA HARAT PA3ACHEHHA OTHOCHO OTHHTAHETO HA OTCPOYEHNTE AAHLYHY aKTHBH
3a Hepeanusupady 3ary0y, 3a Ja ce NpeoAcneaT painuuMsiITa, KOUTO BBIHIKBAT B NPAKTHKATA NPH NPHTAraHeTo Ha
MCC 12 no OTHOWEHHE HA: MPHCNAfaeMH BPEMEHHH pa3NHKH, BBIHUKBAILM MpPH [peoUeHKAa Ha AbLIroBH
HHCTPYMEHTH, OTYHTAHH 110 ClipaBelIHBa CTOHHOCT; Bb3CTAHOBABAHE Ha AKTHBH N0 CTOIHOCT, MO-ToNAMA OT TAXHATA
HanaHcoBa CTOIHOCT; HaJMUME Ha BepoATHa ObAema obraraema neyanda; KoMOHHHPAHO CAPAMO HHAMBHAYaJIHO
ouensipane. Mamenennara ece owe He ca nprery ot EC. He ce ouakea u3MeHenuaTa fa uMar edekT Brpxy ObleutuTe
(huHAHCOBH OTUETH Ha J{py:eCcTBOTO.
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3a ropuyara, npHcTouBawa Ha 31 aexemBpu 2016 1.

4. ITyGankypann cTAHAAPTH, KOUTO BCE OLIE HE €A B CHJIA M He A BBL3IPHETH NO-PAHO
(nmpoab/KeHHE)

MCC 7 Osmuen 30 napuqnume nomodu (Himenenun) — Huuguamued ne onogecinagaile

H3meHeHHATA BIU3AT B CHNA 32 FOJHILIHE TIePHORHN, 3aM0ouBallll Ha wiu ciel | auyapu 2017 r., xato ce mo3sosgsa
No-paHHOTO UM npuaraxe. Llenta Ha Te3n W3MEHEHHs € Na MO3BOAM HA NoTpebuTeAHTE HAa GHHAHCOBM OTYETH fa
OUEHAT HPOMEHUTE HA MACHBHTE, NPOH3ITHYALUIH OT (inmancosa ,lleiHOCT. H3meneHusaTa M3MCKBAT OIOBECCTABAMNA,
KOHTO NO3BOASBAT Ha MHBECTHTOPHTE [a OLUEHAT MPOMEHHTE Ha MACHBMTE, NMPOH3THYALH OT (HHAHCOBA AeHHOCT,
BKAIOYHTENHO NPOMEHH, NPOMITHYAINY OT NapuHIHK NOTOHM W HenapuuHH npomerid. M3meneHnata Bce ole He ca
npuet oT EC. He ce o4aksa u3MeneHHATa 1a UMAT elekT BBPXY ObjetliTe pHHAHCOBM OTUETH Ha JpyiKecTBOTO.

MC®DO 2 Trauiane na dasama na axyun (Favenenna): Knacuuranus o olensigane 1 cOenKy © NAGULLINE I
dazama na AR

H3mexeHHATa BAN3AT B CHIA 30 I'OJHIIHH NEPHOAN, 3aN0ouBaiiy Ha #wiu cneld | auyapu 2018 r., xaTo ce nossosadBa
[O-PAHHOTO WM rpuiaraHe. MaMeHeHusTa NPEeLBIMKAAT WIHCKBAHHS 32: CUETOBOJROTO OTHWTAHE Ha eeKtTure OT
YCHAOBHATA 33 YOPOXHABAHE H HEYNpaKHABAHE BBPXY OLEHABAHETO Ha CIEMKY ¢ Onallade Ha 0a3aTa Ha aKuMH,
YPENNaHI C APHYHM CPEICTBRa; 3a allaHe Ha 0a3ara Ha aKUHH ¢ Bh3MOKHOCT 32 HETHO OT 3ab/KEHHATA 38 aHbK
ApY H3TOUHMKA YPeXAaHe H 33 U3MEHeHMsI Ha YCIOBMATAZ 3a lawaHe Ha Oazata Ha AKUMH, KOETO MPOMEHs
KnacH(PpHKauMITa OT CURNIKA Ypex/laHa ¢ NapHuHH CPeACTBa B CAENKA, YPeKIaHa upe3 H3AaBaHe Ha HHCTPYMEHTH Ha
cobcrBenns kanutan.Mimenenusra Bee owe He ca nprety o EC. He ce ouaksa H3MeHeHHATA A& HMAT e(ekT BbPXY
ObaewHTe (PHHAHCOBH OTHETH Ha [[pykecTBOTO.

MC®O 4 3acmpaxosamennu dozosopu (H3menenua): Hpunazane na MCOO 9 @Qunancoen uncmpymenimi ¢
MCDO 4 Jacmpaxosamentiu dozocopu

H3MeHeHMATa BAMZAT B CHUAA 3@ FOIHIIHHE MEPHOAH, 3an04Bau Ha unu cned | guyapu 2018 r. Llenta ua usmeHeHunTa
€ 1A NPecAoeaT HECHOTRETCTEHETO MEKAY HaTHTe Ha BAu3aHe B cuna Ha MC®O 9 u ouakeaHHA HOB 3aCTPAXOBATENEH
ctanpapt MC®O 17 3acTpaxoBatenty 2oToBopH. Jpy:KecTBaTa, KOUTO H3AABAT 3aCTPAXOBATEIHH JOFOBOPH BCE Ol
e Morar aa e3npuemar MCDO 9 »a | suyapr 2018 r. C n3MeHeHusTa ce BLBEXAAT [Ba ANTEPHATHBHH NoAX0A4 -
HOOXOH 33 BpeMcHHO oceoDoxcaaBaHe M NOAXOL HA NpunokpusaHe. BpemenHoTo ocsofoxiasaHe No3BONABA Ha
IpyxecTBaTa Ja OTNOXaT Aatata Ha pon3npHemane Ha MCP®O 9. [looxoobT Ba NMpUNOKpHBAHE NO3BOMABA Ha
npysxectsarta, konto npunarar MC®O 9 o7 2018 r. na npemaxHar oT neuanbaTa win sarybata edexra, NpoH3ITHYALL
OT HAKOUN CUETOBOAHH HECHOTBETCTRMS, KOUTO MOFAT A B3HUKHAT OT npunaranero va MC@O 9 npenn MCPO 17,
MameHenuaTa Bee olue He ca npuetH oT EC. He ce ouakea HameHeHHATa fa HMaT edekT BbpXy ObIerunTe UHAHCOBH
otueTH Ha JpyiecTBOTO.

KPMC®DO 22 Omunmane na cOeRKH 1 (8aHCOBH RAGHCHIUA RO COCARY § YYNHCOLCHIPARIG SaIyma

Pazacrenyeto BIM3a B CHAA 32 TOJHIUHH NIEPHORH, 3aM0UBALIH Ha MK cnel 1 anyapu 2018 r., kaTo ce ro3sonssa no-
PAHHOTO MYy Npunarade. PasscHeHHETO pasmiexia BLIpoca 3a onpelefsHe Ha AaTata HAa CHENKATa 3a LEHNTEe HA
OMpefIeNiAHETO HA CTIOT BANIYTHUA Kypc, KOfTO 1e ce #3MOoN3Ba 3a NpesalyTHpaHe Ha akTHBa, NPHX0Aa HIH pasxoa
{WTH HACT OT TAX) NPH MLPBOHAYATHOTO HM NPHU3HABAHE, KOETO € CEBP3AHO C OTHHCBAHETO HA HEMAPHUEH NPEIILIATEH
AKTHE MAH OTCPOYEH NPHXOX, APOMITHYALLM OT TNATEHO HIH NOAYYEHO ABAHCOBO FUTAllAHE [0 CACNKa B
yyxcIecTpaHHa BanyTa. PasscueHneTo Bee owe He e npuere ot EC. HpyxecTBoTo e aHanu3upa i oueHH edextare
OT pPazsiCHEHUETO BLPXY (DHHAHCOBOTO CHCTOSAHHE MM PE3YNTATHTE OT AeitHOCTTA.

MCC 40 Hugecnmunuonny ayomu (Himenenna): Ilpexgupaane na ungecimuiionen HMom

HzmeneHHATa BAN3AT B CHIIA 3a POAWINHH TIEPHONH, 3an0uBanin Ha i cnel | anyapu 2018 r., xato ce no3BosaBa
[O-PAHHOTO KM Npunarave. M3MeHeHHATa NaRaT pa3fACHEHHA OTHOCHO MPEXELPASHHA OT WIH KbM HHBECTHIHOHEH
HMOT NpPH NPOMAHA B HAMEPEHHATa H& PHPKOBOJCTBOTO CaMO KOTATO MMA [JOKazaHa MpOMSHa B H3MOA3IBAHETO.
HameneHusTa sce oule He ca npuets oT EC. He ce o4aksa u3MeHeHUATa Aa HMaT eexT BbpXy ObACIHTE (PHHAHCOBU
otyeTH Ha Jpy;KecTBOTO.

24




IIn Ty Cit Brarapusa AJL
NOSICHHUTEJIH BEJEAKW
3a roguuaTa, npuxrousama Ha 31 pexemBpH 2016 1.

4. [Iy6nuKyBaHH CTAHXAPTH, KOHTO BCE OIIe He €A B CHJAA H He ¢a BB3NPHETH 0-PAHO
(npoabixkeHue)

Fomanunn nogodpenia B MCPO - Hksn 2014-2016 roguua
B uskbaa 2014-2016 roauna or npoexkTta 3a rogqmHA nopodpenns 8 MCOO, BMCC nyﬁmmysa H3MCHEHMS,
KACAEIIN TPH CTAHAAPTA, KOHTO 1€ BJS3AT B CHIIA 38 FOJMUIHN [EepHOZN, 3anouBalll Ha unK cnen 1 sHyapu 2017 ./
1 sinyapu 2018 r. ObobiieHe Ha H3MEHEHHATA 10 CHOTBETHHTE CTAHAAPTH € NPSACTABEHO NO-A0MY:
s  MCQO | [punarade 3a NbPBU MBT HA MEXAYHAPOAHNTE CTAHAAPTH 33 (PHHAHCOBO OTHHTAHE - 3ANHYABAHE
Ha KpPaTKoCpOYHHTE OCBODOKIABAHMA OT M3HCKBAHUATA 38 NPCANPHATHATA, TNPHAATAlLH 34 MLPBH NBT
crangapTiTe. (B CHIA 32 FOIHLIHH NEPHOAH, 3aTIOUBALIH Ha WK cned | aHyapn 2018 1.);
o  MC®DO 12 OnopecTsiBaHe Ha y4acTusa R APYrH MPEANPHATHS - NoACHARAHE HA 06XBaTa Ha M3HCKBAHETO 34
onosecTapare B MCMOO 12 (B cuna 3a roAMiIHN NEPHOHY, 3anousaly #a #id caen I anyapu 2017 r.), u
e MCC 28 MupecTuunu 8 aCOUHHPEHNT M CBBMECTHH NPEANPHATHA - OLEHABAHE HA NPEINPHATHETO, B KOETO €
WHEECTHPAHO FIO CTIpaBeHBa CTOMHOCT (B CHIA 32 rOAHLIHY DEPHOAH, JAMOUBALIM HA WK CAeH | AHyapn
2018 r.).

o Togumwau nopodpenns 8 MCDO — Luken 2014-2016 roauua eee ote e ca npuetn ot EC. JIpyxecTtsoTto
{Ie AHANHINPA H QUEHH e)erTa OT H3MEeHeHUATa BBPXY ObAelnuTe cil (PUHAHCOBH OTUETIL

5. Pa3xoan 3a BEHUIHH YCJIYFH

2016 2015

Xua. A6. XU n6.
(PHHAHCOBO-CUETOBOANH YCAYTH (142) (75)
Ounur (7 3
[paBuu ycnyru (22) -
Taxca obyuenue (13) -
Taxca fHUEH3HA . (10) -
Haews 1 nopapwxka Ha oduc (12) (12)
{206) (90)
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MNOSACHUTEJHH BEJAEXKH
3a roauHata, npuxmoyBaua Ha 31 nexemepu 2016 T

6. lanbKk BHPXY JOXOXHTE

OCHOBHHTE KOMITOHEHTH Ha Pa3Xoaa 3a AaHbK BLPXY AOXOAA 3a TOJHHUTE, ApHmouBaiy Ha 31 sexkemspn 2016 T
12015 r. ca: :

2016 2015
xun. A8 Xun. 1.
(Pasxon za)Tlpuxon OF TEKY AAHBK BBPXY JOX0Ha (3) (1)
(Pasxon)/IlpHxoa no oTCPOUEHH OaHBLH - {2)
{Pasxoa za)/Tlpuxoa 0T J8HBK BLPXY MOX0AA, OTUETEH B 0TYETA 34
BeeoGXBATHISA J0X0A (3) 2

IMpunoxHMara CTABKA HA fJanbKa BBPXY goxoauTte 3a 2016 r. e 10% (2015 r.: 10%).

Pasuenyero MEKIY Ppasxo/a 3a 1aHbK BEPXY A0X04A I CHETOBOAHATA neqaﬂGa, YMHOKCHI 0 NPHIMKHMaTa JadbHiHa
CTABKA 3a FOAUHNUTE, NPUKAOUBAINK Ha 3] gexemBpu 2016 1. 1 31 mexemsapu 2015 r., ¢ npegcTasero no-a00y:

2016 2015
Xith. 16, Xun., qa.
CueTtoBogHa 3aryba npean JaHbLH 32 31
(Pasxon 3a) / TIpuxon oT paHBK BHPXY NOXOANTE 1O
NPHIOKHMATA Naubuxa cTapka oT 109% 3a 2016 1. (2015 r.: 10%) (3) (3)
Henpuanati jasbuHy 3arySu - -
Pasxoiu, HENPU3HATH 3a NAHBUHH LENH - -
MpucnanyaTi AUXBYH Mo ciada KAIHTANH3ALHS, 38 KOHTO He e
NPH3HAT OTCPOUEH RAHLYEH AKTHB - -
Paixop 3a faunK BopXy foxoanre . (3) (3)

OTtcpouenyTe naHbUH KbM 31 nexemspu 2016 1. 1 31 gekemspr 2015 r. ca cBBPIAHE CBEC CIEAHOTO!

OTuet 3a QHHAHCOBOTO

CHCTOAHUE Oruer 3a BCeoOXBATHUS HOXOM
2016 2015 2016 2015
XUt 6. XU, A6 XU A6, XHA. 6.
Omepouentt Qanvbun armicH
AXTHB [0 OTCPOUEH BAHBK BRPXY 3alyba - - - (2)
{Pazxon) / Tlpuxon no oTcpoueHy JaHBLK - - - (2)

OTCpoueHy JaHbYHE AKTHBH, HETHO - -

26



i I Co Bwarapna AJl
IOACHUTEJHH BEJNEXKKH
3a ronwHaTa, npukmoyBaa Ha 31 nexemepu 2016 .

7. IMoTH, MAIIHHEHE H CbODPBIKeHHA

Martnnuu, Obmo
obopyBane 1

CTOIMAHCKH

KHBCHTAD

Xt 6. Xun. 1.
Oruerna cToiisocT:
Ha 1 anyapu 2015 1. 8 8
[pupodurn - -
Tpanchepn . -
Ornucanu - -
Ha 31 pexkemspn 2015 r. 8 8
[Iptaoduru - -
Tpatcgepn - -
OTnucaHu - -
Ha 31 nexemspu 2016r. 8 8
AmopTizanns:
Ha 1 auyapu 2015 r. - -
Haunucrena aMopTH3aLH 33 TOAHHATA 2 2
Otnucana - -
Ha 31 pexemspu 2015 r. 2 2
Hauucnena aMopTH3aiua 3a roaHHara 3 3
Ornicana - -
Ha 31 pexemspu 2016 r. 5 5
banancosa croffHocT: )
Ha 1 auyapn 2015 r, 8 8
Ha 31 pexemspn 2015 . 6 6
Ha 31 nexemspi 2016 r. 3 3

ObestenKa Ha UMOINU, MOUIIL U CbOPBICEHUS
Ha ©a3a Ha u3BbpuieHus npernel 3a ofesleHKa Ha XbLAFOTPAHHHTE MATEPHANHM AKTHBN, PHKOBCACTBOTO Ha

,[[pymec*raom HE € YCTAHOBHJIO HHIHKATOPH 3a TOBA, 4e QanancoBaTa CTOHHOCT HA AKTUBMTC HAABHINABA TAXHATA
BbH3CTAHOBUMA CTOHHOCT.
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Mot M Cut bearapus A
THTOACHUTEJIHH BEJEXKH

3a roannaTa, npakmo4eaiia Ha 31 nexemepu 2016 r.

8. HemaTepuasiHu aKTHUBH

OTuerna cToitHOCT:
Ha | stnyapu 2015 .

[Ipioodurw
Tpancepn
Ha 31 nexemspn 2015 r.
[puaoduTy
Tpaucepn

Ha 31 nexemBpn 2016 r.

AMopTH3aHIS:
Ha | anyapu 2015 r.

Hauncnena aMmopTU3auus 3a roHHaTa
OTnucaxa

Ha 31 nexemspu 2015 r.

HauucneHa aMOPTH3aLUA 3a FOJHHATA
Ornucana

Ha 31 pexemsp 2016 1.

Banaucosa croiiHocT:
Ha 1 samyapn 2015 1.

Ha 31 pexemsps 2015 1.
Ha 31 aexemspi 2016 r.

Obesyenra Ha HEMMEPUAIHT GINUGU

JInueusu Ot
X1, J6. XA 116,

] 1

15 15

16 16

16 16

1 1

1 |

1 1

2 2

1 1

15 15

14 14

Mpes 2015 rognsa py:xecrsoTo e npHAOOUIO HA RHUEH?E 38 THPTOBUS C ENEKTHUECTRO.
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3a roguHaTa, npukmodsaiia Ha 31 nexemspn 2016 1.

9. Thproeekn u APYTH B3eMAHMA

2016 2015

X1, a6, X171, 6.
Tvproecki p3eManus, OpyTHO 08 -
Jaubusnn p3eMaHmA 58 1
Inateny apaHcH 456 158
Baemanns 3a Janbk BLPXY A0XOAHTE 20 4
641 163

TBPFOBCKI-‘ITB B3EMAHMS HE ¢a NIMXBOHOCHH U 0GHMIKHOBEHO, ca ¢ CPOK Ha naattaHe or 15 0o 90 nuu.

[natenure aBancH xeM 31 nexemepr 2016 r. BKAIOYRAT OCHORHO [TATEHH THPrOBCKH aRaHCH B pazMep Ha 54 xua.
ne. keM BHEB EAJT u nnatenn rapanuun 3a GanaHcupade, JOCTBI, NpeHoc M ydactde Ha GopcoBHf nazap Ha
eleKTpoeHEPrua B pasMep Ha 402 xun. n8., H30poeHH No-Aony:

2016 2015
Xun. ns. Xun. 8.
ECO Banaucupane 44 44
ECO JocTbh 15 15
ECO Ipexoc Ha ea. eHeprus 99 99
LHEB EALL Yuacrtie Ha BopcoBHA nasap 244 -
10. HRI)H‘IHH CpeAcTBEA H IIapHYHH €EKBHBAJICHTH
2016 2015
xun. ie. Xt ne.
[Tapuunn cpegcTBa B 0aHKOBH CMETKH — JIERA 1,572 1,055
1,572 1,055

Hapntim-rre CpeacTea B 0aHKOBH CMETKH CC QJIHXBABAT ¢ IUIABAILM JIHXBEHHA NpoUSHTH, 683}1}33!{14 Ha OHCBHHTE
JIHXBEHH IMPOLUCHTH O OAHKOBH HEMO3INUTH.

11. OcnoBen KarnuTan u peepsu

2016 2015

Xin. He. XHAa. /6.

6,000 6pon noMMeHHH HARHYHU AKUHH ¢ HOMHHANHa croitnocT 200 fB. Beeku 1,200 1,200
1,200 1,200

3a 2016 r, n3a 2015 r. HAMA NPOMEHN B CCHOBHMUSA KanuTan,
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[ln Il Cu buarapua Al
NOsSICBUTEJHH BEJIEKKH
3a roaunarta, npukmousaia Ha 31 nexemepu 2016 r.

12. ToBproBeku B APYTH 3aAbJGKEHHS]

TbproekuTe B APYrH 3anbikeHua kbM 31 nexesmepy 2016 r. u 31 zexemerpu 2015 r. BKmOUBAT 3a4BIDKEHHS 110

CBOTBETHHTE NOKYIIKH, KAKTO CACABA!

ECO octsn
ECO [Ipenoc Ha en. exeprus
Jle Tpeitanur A.C. — Cnopakusg [Mokynka Ha e, eHeprus

ITerpon Cnosencka Exepruitna

Ipyx6a M. — Cnoeenus [Nokynka Ha eJl. eHeprs

YE3 A.C. — Yexns [Toxynka Ha ef1. eHeprus
Annuk Exepmxu CE — Yexns [Moxynka Ha enl. eHeprHs
Annugk Enepicu CE - Uexus Yenyru no gorogop

ITu I Cu C.A. — IMspuus Fokynka Ha eJ1. eHeprys

2016
Xun. nB.

2015
Xun, ngp.

4
23
613

612
608
1,902
138
75

3,975

ThprogckuTe 0 APYrit 3aXb/HKEHHA HE €A HXBOHOCHH H 0OHKHOBEHO, €a € CPOK Ha naaHe 10 20 oxu.

13. OnopecTsiBane HA CBBLP3aHH JHIA

Kpaitwa kovnanua — yaiika

Kpaitnara komnaHHsA-Maiika Ha [pysectBoTo e [Tvbnux aysp Kopnopefiwse C.A. (IMbpuus).

Hpven cevpzanu nuya
Hpy#ecTBOTO HAMA APYTH CBBLP3AHU AMUa 10 cMucbaa Ha MCC 24,

3a ueauTe HA TMPHIOMKEHHTE (bHHﬂHCOBH OTUEeTH, KoMNOaHHATa-Malika U HelfHuTe CBBP3aHN NHLE, YNPasBicHCKHA
nepcoHan, YneHOBETE Ha TCXHHUTE ceMeiicTBa BbB BCEKH QTIIENEH CJ’I}"—laﬁ H BB BPBL3KA C KOHTPOIHMPAHHTE OT THRX

KOMOAHHH, CC OTHHUTAT H CC TPETHPAT KaTO CEBbP3aHM JIHLA.

Obuwara CyMa Ha CACNKHTE CbC CBBP3AHH JHUA H AbJMKHMHTE callia 3a TEKYLUHA H MPeAXOReH OTHETEH HEPHOI Ca

MpeacCTaBCHM KaKTOQ CACABA!

Cymn, Cymu,
[Nponandu va Tlokynks oT  RLMKUMH OT  IBIKHMH Ha
CEBpP3aHH CBBp3aHH CBBp3aHH CBbP3AHU
naua A BIE] sHua
xun. ne. xun. ae. Xun. ne. Xun. 16,
Ipoaa:kbu Ha / DOKYNKH OT CBBP3AHH
JIua
[Muoanx  Ilaysp  Kopropeiwwsn  C.A.
{(I'epupsn) 2016 63,621 88 2,981 75
Mebnux  Taysp  Kopnopeliwsn  CA.
{T'spuus) 2015 12,476 - 1,388 -
2016 63,621 38 2,981 75
2015 12,476 - 1,388 -




I It Cut Beatrapust Ajl
NOJCBHUTEJNHU BEJEXKKHA
3a roguHaTa, npHKMOYBalla Ha 31 nexeMepn 2016 1.

13. OnoBecraBaHe HA CRBP3aHM JHOA (IPOABIIKEHIE)
YCJ‘DBIIH Ha CjleJIKITE CLE COLP3aAHN JHila

[TpoaaxduTe Ha B OKYNKHUTE OT CBBP3aHH JiHUA CE M3BLPHUBAT N0 JOTOBOPEHH LEeHH. HensgbnenuTe canja B kpas
Ha rofHHaTa ca HeobesneUueHH, 0e3UXBeHH (C M3KJIHOUEHHE HA 3a8MHTE) N YPEHAAHeTO HM C€ H3BBPUIBA C MapHYHH
CpencTBa. 3a B3eMaHHATa OT MAH 3aNbJIKEHUATA KKbM CRBP3aHH NHMUA HE ca MPefOCTABEHH MAH MONYYEHH rapaHLHH.
JpyxectBoTo He € H3RbPLUIMAO 0Be3LeHKa Ha B3eMaHHs OT cobpan nuua koM 31 nexemepy 2016 1. (2015 r.: Hyna).
Ilpernen 2a obe3ueHKa ce U3BbLPIIBA BeAka (MMHAHCOBA rofHa Ha 0as3a Ha aHanNMu3 Ha (MHAHCOBOTO CBCTOSHHE Ha
CBBPIAHOTO AMUE H NA3apa, Ha KolTe To oniepupa.

14. AHra:KUMeHTH H YCAOBHM 3a0bJUKEHHSA

INpaski vexkone

Cpewy JpyxecTBoTO HAMA 3aBENEHH 3HAYHTENHH NPaBHH HCKOBE.

AHaKUMCHTH RO ONEPATHECH ANZHHE — [APYKeCcTBOTO KATO JIIBHHIONMONYaTeA

ITpes 2016 r. JIpy:ecTBOTO € NPOIBIKHIC AOTOBOP 34 OLNEPATHBEH JIH3HHT — HAEM Ha 0(HC NoMeweHHe.

Jpyrs

[TocheaHuTe AaHbBUHE PEBHIHH H MPOBEPKH Ha Jlpy:eCTBOTO ¢a H3BbPLIEHH OT JaHbLYHATA aAMHHUCTPALNA KaKTO
CNensa :

o JIJC — 3a nepuona | asrycr 2016 — 31 oxromepu 2016, karo axTa 3a NBLAHOTO BbL3CTAHOBABAHE HA
npoeepsisaHata cyma J{JIC e Bpbued no enekTpOHeH NBT M CLOTBETHAaTa CyMa € TNOCTbMMAA [0
pasnnaiaTeNHa cMeTKa Ha ApyxecTBoto Ha 14.12.2016 r.

PBKOBOOCTBOTO H& APY)KECTBOTO HE CHMUTA, Y€ ChUIECTBYBAT CHIUECTBEHH PHCKOBE B PE3YNTAT Ha AHHAMMYHATa
fhickaTHa 1 pery1aTopHa cpeda B Bbarapis, kouto 61Xa HanoKUAH KOPEKLHA BHE (PHHAHCOBHA OTYET 33 FOAMHATA,
npukIouBalla Ha 31 gexkemepn 2016 r.

15. Hesan 1 oUTHKA 33 YIIPABJIeHHe HA (PHHAHCOBHIA PHCK

OcroBruTe (hHHAHCOBH NacHBH Ha Jpy:xecTBOTO BK/MIOYBAT TBPTORCKM 3aabinkenus. OCHOBHATA LEN HA TE3M
(PUHAHCOBH HHCTPYMEHTH € A4 ce ocUrypH (uHaHchpaue 3a geiinoctra Ha Jpywecreoro. pyxecTsoro nputexasa
(PUHAHCOBM AKTHEH KaTO HanpuMep, THProBCKH B3EMAHUS W MapH4HM CPEACTBA, KOHTO BB3HMKBAT MPSKO OT
neitHocTTa.

Ilpez 2016 r., kakTo W npe3 2015 r., JIpy:kecTBOTC He NPHUTEKABA M He ThPTYBa C JEPHBATHBHHM (MMHAHCOBH
HHCTPYMEHTH.

OCHOBHMTE PHMCKOBE, MPOHITHYALLM OT (PMHAHCOBHTE MHCTPYMEHTH Ha [Ipy:XecTBOTO ca AHXBEH PHCK, JIHKBHIACH
PHCK, BATYTEH PHCK M KpeliTeH prck. ITonuTikaTa, KoATo phbKUBOACTBOTO Ha JpyxecTBOTO NpHAara 2a ynpasneHue
HA TE3M PHCKOBE, ¢ 00001LeHa Ho-1001Y.

Jhixeen puck

Jpy:KecTBOTO € H3NMKEHO Ha PHCK OT NPOMAHA B NA3apHHTE NUXBEHH NPOLEHTH, OCHOBHO, 1O OTHOUIeHNe
KPATKOCPOUHHTE W OBATOCPOMHUTE Cif (MMHAHCOBH AKTUBH C MPOMEHNNB (NAaBalr) AuXeeH npoueHT. [Tonutukara Ha
Jpy:xecTBOTO € A3 YIPaBAsBa MPHXOOMTE OT JHXBH UpPe? M3NON3BAHE Ha (JMHAHCOBH HHCTPYMEHTH, KAKTO C
(pHKCHPAHH, TAKA U C ABALIM JHXBEHH TPOUSHTH.

Toit kato JpyxecTBOTO HAMA IBITOCPOUHH 3aAB/IKEHHA 110 33aeMH C I11aBallH AHXBEHY NPOLEHTH, THXBEHUAT PHCK
BbPXY JIpyXKeCTROTO HMa CaMO HECBIIECTREHO BAHAHUE - OT NPOMAHATA B IMXBCHHTE NMPOLEHTH 0 Pa3naliaTeHH
CMETKH.



ITu M1 Cyn Boarapus A/l
NOACHHUTEIHH BEJEXKH
3a rozuHaTa, npuKaoyBalia Ha 31 gexemepu 2016 1.

15. Uenan 1 moJiNTHRKA 32 yApaB/JAeHHe HA PHMHAHCOBHA pHCK (NPogbAKEHUE)

Hurguden puck

EdexTurHoTo ynipaBneHue Ha AHKBHIHOCTTA Ha Hpy:eCcTBOTO NpeAriofara ocHTYpsBaHe HA AOCTATLYHO 0DOPOTHH
CPeACTBA, MPEIUMHO, 4pe3 NOANbpXKAHE HA HEeH3NON3BAHHM pPa3pelieHd KPeaHTHH JHHHH M KPaTKOCPOUHO
(hHHaHCHpAHE OT CBbP3AHH JIHLA.

Kem 31 gexemspn 2016r., nagesxHara crpykTypa Ha (PMHAaHCOBHTe nacHsH Ha JpywecTsoto, Ha 0asa Ha
JOTOBOPEHUTE HERUCKOHTHPAHH [IALLAHHS, € NPeJCcTaBeHa Mo-A0ny:

Kbm 31 aexemepn 2016 r.

Ha <3 meceua 3-12 1-5 > 5 roaunu Q6o
[I0HCKBAHE MEcena roauHH
X, ne. Xun. ne. Xun. fe. XUa. 6. XU, AG. X7, JIG.
THLProBekH u ApYTH
3&IBIDKEH U - 3,975 - - - 3,975
- 3,975 - - - 3,975

Kem 31 pexemspu 20151, napexcnata cTpykTypa Ha ¢HHancoBATe nacuBu Ha J[lpyskecrtsoto, Ha Oasa Ha
JA0roBOpeHUTE HEJHCKOHTHPRARH IIaLanHA, € NPCICTaBeHa No-A0aY!

Kem 31 aexemspn 2015 r.

Ha <3 meceua 3-12 1-5 > 5 roguxu Obuoe
MOHCKBAHE Meceua TOJMHH
XA, 26, X, A6, XU A8, X3 18 Xua. as. xun. ne.
ThprosokH H ApyTH
3aAbIDKEHHS - 1,420 - - - 1,420
- 1,420 - . - - 1,420

Banymeit puck

JpyKecTBOTO H3BBLPUIBA MOKYIKH, NPOALKON, NPENOCTABAHE H NONYYABAHE HA 3AEMM B HY:KASCTPAHHH BanyTH —
espo. Twil karo BanyrTHUsT Kype hep/espo e (uxcupad Ha 1.95583, BamyTHHAT pHCK, NPOH3THYALL OT €BPOBHTE
eKCro3HUMH Ha dpyKecTBoTO € MHHHMANEH.

Kpeoumen puck

HpyikKeCTBOTO Bb3HAMEPSBA LA TbpPIYBa eNMHCTBEHO ¢ YTBLpIEHH, AnaTtexkocnocobHu xoutparedtd. Heropara
TOJNTHEA €, Y€ BCHUKH KIMEHTH, KOMTO JKENasT Ja ThPryBaT Ha OTJIMKEHO MiallaHe, MOLIEKAT HAa NPOLHeAypH 3a
NpOBEpKa Ha TAXHATa Inarexocnocodbuoct. OCBEH TOBa, CAINATA [0 THPFOBCKHTE B3IEMaHHATA CE CIeAT TEKYLLO, B
pesynTaT Ha KOeTe ekcnosMumsara Ha JIpymkecTeoTO mo TpyAHochGupaeMu M HechGupaeMH B3eMaHHA He €
chilecTsera. KpeanTHUAT pUCK, KOTO BEb3HHKBA OF ApyruTe (DHHAHCOBH aKTHBH Ha JIpY:KeCTBOTO, KATO HAMpHMep,
NAPHYHK CPEACTBA W APYTH (DPUHAHCOBH aKTHBM, NpPeICTaBisABa KpeAHTHATA eKcno3nnMata Ha JlpyxecTBOTO,
NPOM3THYAWA OT BB3MOMKHOCTTA HETOBUTE KOMTPATEHTH 1A HE M3NBIHAT CBOHTE 34b/IKEHNA.

MaxcumannaTta KpeRHTHa SKCMO3HUNA Ha Hpy)KeCcTBOTO N0 NOBOJA Ha MPU3HATHTE (PMHAHCOBH GKTHBH, Bb3IM3a Ha
CLOTBETHATA UM CTOHHOCT B OTHETA 38 (JMHAHCOROTC CheToaHne Kb 31 mexemspn 2016 .
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i ITy: Cu buarapim AJl
HOSICHUTEJHH BEJEXKH
3a ronunara, npukaoysaa Ha 31 pexemspu 2016 1.

15. Heau u moauTHKA 3a yNpaBjeHle HA GHHAHCOBHA PHCK (MPoAbIKeHHE)

Ynpaenenue na kamonaia

OcHOBHATA UeJ HA YNPABNSHHETO HA KanuTana Ha JIpy:KecTBOTO € Aa ce OcHrypH cTabuneH KpeRnTeH pelTHHT M
KanUTAMORH NOKAZATE/H, ¢ TNl NPOILANABALOTO PYHKUHMOHpPAHE Ha O13Heca H MaKCHMHU3HpaHe Ha cToliHocTTa
My 3a aKLHOHEpHTE.

Jpy#ecTBOTO YNPaBsBa KAMHTANOBATA CH CTPYKTYPA H 4 H3MeHs, ako € HeoGNOANMO, B 3aBUCHMOCT OT TNIPOMEHUTE
B MKoHOMUueckuTe yenopus. C oraen NoanbpokaHe MAHM MPOMAHA HA KAMUTANOBATA CH CTPYKTYpa, [pyikecTsoTO
MOME JIa KOPHIHPa M3IMNALLAHETO Ha NMBHASHTH HA AKLHOHEpHTE, Ma H3KYNH oBpaTHO coBCTBEHH AKIMH, 18 HAMANH
HAH YBEMHYH OCHOBHHUS CH KafiTal, [10 pelieHHe Ha aklHoHepute. [1pes 2016 r., xaxto 1 npe3 2015 r., HaMa npomMeHn
B LIEIHTE, NONHTHRITE MAK NPOLECHTE N0 OTHOLISHUE HA YPaBHEHHETO Ha KanuTana Ha JpyKecTBoTo.

rHp}"il((?(:!'l"BOTO cnen coOCTREHHS CH KalTHTAT Hpe3 pealnHilpanis {l)HHaHCOB PE3YJATAT 38 OTUCTHHA NEPHOM, KaKTO
ClCaBa:

2016 2015

Herna neuanta / 3arya B xu1. ne. 29 28

16. ®uHaHCOBH HHCTPYMEHTH

CnpaBeasnnpn cTofiHOCTH

Pnxoroacreoto Ha ITn I1n Cu boarapus AJl cunTta, e cripasegAHBUTE CTOIHOCTH Ha (DHHAHCOBHTE HHCTPYMEHTH,
KOWTO BK/IIOYRAT FAPHUHH CPEACTRA, ThPrOBCKH W JIPYTH B3EMaHHA, TEPrOBCKH H APYTH 38/ IbJIXKEHHS HE C€& OTIIHYaBaT
OT TexHHTe 0anaHCOBY CTOMHOCTH, ThH KaTO TE ca C KPATKOCPOUEH XapaKTep HITH NPUAQKHUMUTE AHXBEHH MPOLEHTH
Ce MNPOMEHAT CNOPe/t Na3apHUTE YCIORHA,

17. Cx0uTHA c7ed oTHEeTHATA JAaTa
He ca HacTeniny ceOUTHA CHed OTUETHATA JAaTa, KOHTO Ja Hajarat AONbIHHTENHN KOPEeKLHH H/HAH ONOBECTIBaHUA
BBB (PHHAHCOBHA OTYeT Ha [ipy:KecTBOTO 3a roJHHaTa, ApuKAouBama Ha 31 nexemspu 2016r.
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